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PRAGUE—« In the Brst sign of
feastance within toe East bioc to
U.S.-Sowet anns agreements, so-
QKJr Czc^oslovak officials have
pubfidy affirmed that some
u toecoozuzy view peace

j

by_toe Soviet leader, Mikhail S.
Gortwchev.as a threat to the basic
“2**** Communist rale.

Unc," a sn£S^ Jr^i yic”. which first

place bei?^v?«Wi ^gedm a speech last week in
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liners Offer First Soviet-Bloc Resistance to Treaty
By Jackson Diehl

J

Waskhigm PastSemK
non in the U.S.-Soviet summit within the bloc about a prospective
meeting scheduled for December. U.S.-Soviet agreement banning in-

Neverthekss,Western diplomats lermediate-range nuclear missies
said toe official public references to or about a future accord on strata*iciatput

opposition to the peace plan were
unusual and might be backed by

Yeltsin’s repudiation seems to

hwre drilled ghsnwL Page 7.

Reagmi teDs Soviets to stem
‘charade’ over SDL Page 6.

&y-a minority of const
ithin the Czechoslovak

Communist Party.

Party Officials stressed that the
leadership of Gustav Husak fiiQy
supported Mr. Gorbachev’s arms
initiatives as well as his partitipa*

gic weapons.
Until now. all of Moscow's six

East European allies have support*

ed the steps and confidently pre-

dicted success for the summit meet-
ing.

Western diplomats, though un-
sure how to interpret the remarks,
said some Czechoslovak leaders

might be concerned that the arms
agreement and Washington sum-
mit meeting will lead to a rapid

oppose Mr. Gorbadiev’TpoUda of disarmament process in Europe, in

winch Soviet conventional forces£U»SMAM, Ul ..M|J k.

officials on the Czechoslovak party
dium. Some presidium mem-
have previously appeared to

economic reform and
openness.

The statements arethe first grade

by ranking Warsaw Pact officials

suggesting that any doubts exist

could eventually be withdrawn
from the region.

The conservative Husak govera-

See CZECH. Page 6
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Saudis Restore

Ties With Egypt
RIYADH (Reuters)—Saudi

Arabia announced Monday
that it had resumed full diplo-

matic relations with.Egypt, be-
comingthe seventhArab nation

to do so in the last six days.

The official Saadi press agen-
cy said the announcement fol-

lowed theweddy cabinet meet-
ing. The move came after a
decision by the Arab League
last week to let individual na-

tions deride on their own rela-
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Bahrain also restored rela-

tions Monday. The other na-

tions that have done so are the

United Arab Emirates, Iraq,

Morocco, Kuwait and Yemen.
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The Sapreme Court up-

held the insider trafing

conviction of R- Foster

ftWinans, a former re-

porter for The Wall
Street JodmaL Page 11-

GENERALNEWS
The South Korean presiden-

tial campaign officially began,

with seven candidates. Page 8.

A series of South A/ncan re-

forms may be a prelude to Nel-

son Mandela’s release. Page!

it President Reagan took Rep-

rtesentative Jim Wright to task

over the Central American

peace accord. Page 3.

business/finance

iMutout Brace Jovanovich,

the tag U5. publisher, will self

two operatiOTS for S334 million

to reduce its debt. Page 13.
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Iran Speedboats Attack

3 Tankers in the Gulf
By Loren Jenkins
Washington Past Service

DURAL United Arab Emirates— After a wed: of intensive Iraqi

aerial attacks on Iranian stripping

in the Gulf, Iranian speedboats at-

tacked three foreign vessels on
Monday in the Strait of Hormuz,
including one US-owned super-
tanker carrying Saudi Arabian
crude raL

The new Iranian attacks in the
Gulf came as President Ali Kha-
meini of Iran continued threaten-

ing a ground offensive against Iraq
and suggested that students and at

least one-fifth of the nation’s civil

servants should enlist for service at

the front

The attacks on shipping Mon-
day, according to shipping officials

in Dubai, woe earned out by at

least two Iranian speedboats that

fired rocket propelled grenades.

The shipsand theircrews do not

appear to have sustained major
damage or

'

officials wl

tanker Lucy as it sailed through the

Strait of Hormuz at 3 Ail No
serious damage was reported and
the officials said there were no ca-

sualties on board the 36,512-ion

ship, which is under charter to a

Japanese company.
Shortly before noon, two Iranian

boats attacked the U.S.-owned su-

pertanker Esso Freeport, which is

registered in toe Bahamas, as it

sought to leave the Gulf with a

cargoof Saudi Arabiancrude it had

S
icked up over the weekend al the

audi port of Ras Tanura.

The ship, owned by Exxon
Corp., was mt by four or five rocket

propelled grenades, according to

shipping officials, but the missiles

only dented the ship's thick hufl.

No one was injured. The 126,943-

lon ship immediately left the Gulf

for the Gulf of Oman.
Two hours after that attack, two

speedboats attacked the Greek-

owned tanker Filikoa L, an 85.223-

ton ship owned by Ceres Hellenic
uries, according to Shipping Enterprises. The attack
’“.vc been in touch caused a sm»n fire in the ship’s

with the ships.

The day’s first Iranian attack,

the officials said, rnmn against the

U5>.-managed liberian-regjsiered

engine room that was quickly put

oul It was not immediately dear

whether any of die crew had been

injured.
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CLEANING UP CAMPS — A wounded Palestinian woman sitting outside her

devastated home in the Chatfla refugee district near Beirut. An agreement between

Palestinian guerrillas and Shiite Moslem mifitianien, who began fighting the ‘‘war of the

camps” in May 1965, allows repair work on homes in Chatfla and Burj al-Brajneh.

ens
By Bill Keller .

Sew York Times Service

MOSCOW — Diplomats who
glance up on their way to the hand-

bafl court or the hair salon at the

new U.S. Embassy residential com-

pound in Moscow see a defiant

exclamation overhead.

In the upper-floor windows of

the unfinished embassy office

building, which is now awaiting

partial demohtioa because it is sma
to be impregnated with Soviet lis-

tening devices, someonehas spelled

out in tall letters of masking tape,

“God Bless America.*’

That is one reaction to a year of

siege that has forced U.SL diplo-

mats in Moscow to bepreoccupied

with their own housekeeping and

security, at atimewhen Soviet soci-

ety is opening itself to the curiosity

of outsiders as never before.

U.S. diplomats in Moscow, in-

cluding the ambassador. Jade. F.

Matlock Jr., say the embassy now
has largely recovered from its year-

long battering, which began with

the abrupt withdrawal of 260 Sovi-

et employees in October 1986 and

continued through a demoralizing

security this summer.

But other embassy officials say

they fear the sequence of nrisfor-

tmes has turned the embassy’s at-

tention inward, distracting it from

the new opportunities to under-

stand the other superpower.

“There’s still a seise of bang
hunkered down,*

1

a diplomat said.

“We’re getting over it, I think, and

theambassadorhas beenvery insis-

tent thatwe get oul and engage the

society.' But the bunker mentality is

still with ns to some extent-"

The latest source of frustration

has been a new security directive

laying out in detail the precautions

embassy employees must take in

their contacts with Soviet citizens.

It was issued in response to toe

case of Dayton J. Lonetree, a US.
Marine Craps sergeant convicted

in August of spying fra the Rus-
sians while he worked as a security

guard at the Moscow embassy.

The directive requires that all blackmail them if possible, and so

contacts with Soviet citizens be re- on," the ambassador said, adding:

ported other in cables to Washing- “It is easier to be framed or set up if

ton or to the embassy's security

personnel U tells embassy person-

nel to travel in pairs when meeting

with Russians.

Restrictions on non-diplomats,

inducting spouses, baby-sitters,

marines and secretaries, are even

stricter, and some say they effec-

tively preclude any sustained

friendship with a Russian.

Somediplomats say they feel the

limits are demeaning and wfll in-

hibit informal contacts that often

produce the best insights into the

society.

Mr. Matlock declined to discuss

details of the policy, saying security

procedures were classified.

“We are in a society where every

member here is subject to attempts

to embarrass them, attempts to

you're by yourself. It's a lot harder

if somebody is along."

Officers assigned to report on
political, economic or cultural af-

fairs, he said, are still encouraged

to calculate in Soviet society.

Mr. Matlock, a roeriahst in Rus-

sian language and literature who
has served three previous tours in

Moscow, makes apajni of insisting

when accepting social imitations

from fellow Americans that Rus-

sians be included.

Some diplomats said that after

the US. Marine spy case and the

public disclosure that Soviet bug-

ging devices had been discovered

throughout the new embassy office

building, the embassy came under

pressure from Congress to make
the building a sort of fortress.

jiaaw tfc
_ --

tjS&Fpvst

foaigasj

»*•**»*•** _*vs3-

c-j&V

'v

*£?£***

foX# Radioactive Waste Used

As Fertilizer in U.S.

;
ByK^ Sctaeider
; New York Tunes Serein

Nuclear Regulatory Com-
-*• GORE, Oklahoma— The Kerr- v^cb oversees the plant’s

McGee Corp^ after .years of tests approved the fertilizer
' ottA BfnstvAs tc cnrtVmff thOOSflDflS

upv* ^ M Kant in tH* mid-

-r.. ^

O’ 1*
- s-**XF~

of acres of pastnrdand m eastern ^^ Department of

: CSdahoma with a fertilizer recycled Hoensed trrated raffin-

; from radioactive wastes.
ale as fertilizer last year.

*- The corpraation says extensive ^ rcsideaJs have called

'studies of water, sbfi, hay, v^a- m ^ slate and federal govon-

-tion and cattle in areas sprayed t0 ^ the spaywg pro-

• with toe fertilizer over the last de- deaths of farm animals

'cade show il is harmless. But uk they cannot explam, several

•spraying program has alarmed
jnstances of gross malformations in

' hundreds (5 peoplewho believe toe ncwborn livestock and tlwdisco^

: substance is threatening their ^ a nine-legged frog P°?J
health mdenvirtfflmenL that drains a pastort grayed wi in

i 'The fiertifizer, which the compa- treated iaffinaw.
,

my describes as treated raffinate, is in high coucentraua^ra^^

nro^lrom wastes at Kerr- tivi^andsomeofthehet^nme^s

•So^^Samoyah Fuels Facility ^ known to cause mutations, pa-

;here. ThefSty is one of two in raWsis and . .

:tfcUnitedSt^thatpm^W
furamiun, a step m tlw process of Kerr-McGee

. ofnH«-
mS&nuckaffucI rods for power ultimatem cheap d^xmi ot marc-

(plants.
the chairwoman of Native

S3*"

v *'* jji _

* According to chemical
for a Clean Environ-

;by toe- company, titated environmental group

‘contains nitrogiBD, trace
amounts^ meat,

0 ^16 biome-
IrafioactiveSim, radium and

:tooritmt, someto»c solvents and at
executives dis-

Teast 18 potentially potsonojjf
reports of deformitiesm

9a
\4ai&a .heavy nwials, induding arsen^. missed _.v«. -mH

;le^l mercury, molybdenum, nicK-

'd. cobalt and cadF™111**-

; Km-McGec scientists say toe

"levels of radioactive dements ano

•moa of toe heavy metals in the

-fenffizerare equal to or lower than

jjegare oftffloccur nannally and

is no scientific evidence

linking these
problems to raffinato.

Ttemffisare program is one of

See WASTE, Page 6
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At Least 26 Dead in Crash in Snow at DenverAirport
Rescuers carrying one of the 56 injured from toe wreckage of a Denver’s Stapleton Airprat At least 26 were killed- &ow and

Continental Airlines DC-9 that crashed on takeoff Sunday at freezing temperatures hindered rescue operations. Page 1

a

Dollar Stumbles

As Reagan Takes

Anti-Tax Stand

“The embassy was generally put

in the position ofproving it ^was not
riddled, that it was faithful that it

couldn't hajpen again," a Foreign
Service officer said. “It happened
at a time when, for the first time in

recent history, you can really go out
and do a job here."

One of the severest disruptions

came after the Soviet government,

in retaliation for restrictions placed

on Soviet diplomats in the United
States, withdrew all of the Soviet

workerswhohandled maintenance,

driving, customs formalities and
other chores that can be enormous-

ly time-consuming in the rigid So-

viet bureaucracy.

Some of the maintenance and
custodial personnel have been re-

placed by Americans hired through

a California contractor, but diplo-

mats say they still find much of

their time consumed with red tape.

Compiled bv Our Swff From Dispeudta

NEW YORK — The dollar's

fragile rally of recent days faltered

Monday after President Ronald
Reagan said that raising taxes to

cm the U.S. budget deficit would

be a mistake. Bui toe currency re-

covered to close higher in New
York.

Earlier in the day. Mr. Reagan’s

weekend prediction of $80 billion

in budget cuts over the next two
years bad boosted the U.S. curren-

cy. But, minutes before toe end of

the European trading session, the

US. president said, “Hiking taxes

is the wrong step.”

The dollar, which had climbed 3

pfennigs and 1.5 yen soon after the

opening of trading in New York,
retreated on the remarks. It recov-

ered somewhat to dose at 1.7145

Deutsche marks, ofl the day's

but up from 1.6875 DM on Fridi

In a speech in London, Prime

Minister Margaret Thatcher urged

the United States to help restore

global economic confidence by

dealing firmly with its budget defi-

cit

She welcomed current negotia-

tions between the White House and

The stock rout has called the

very concept of the Louvre
accord into question. Page 11-

Congress to cut the $170 billion

deficit, stating: “The overriding

need is that those cuts should be

sufficient to restore confidence,

dearly and decisively."

Until Mr. Reagan made his re-

marks opposing higher taxes, cur-

rency dealers had thought that the

White House and Congress were

ready to agree to aprogram of tax

increases and spending cuts.

Analysts say such measures are

needed to restore confidence in fi-

nancial markets, Much have been

turbulent since the stock market

collapse on Oct 19.

“We’re all mystified by President

Reagan.” said one currency dealer

with a major US. bank. “He’s actu-

ally killed what looked like a tut of

araUy.”

West Germany’s finance minis-

ter, Gerhard Stoltenbogr had add-

ed to toe optimism early in the day
when he suggested that his govern-

ment might measures to give

the domestic economy an extra

boost

The dollar also was hurt by Mr.

Reagan’s statement in toe same

speech Monday that toe White

House was determined to achieve

at least $23 billion in deficit cuts

this fiscal year.

That level is below market expec-

tations of cuts of $30 billion, and is

equal only to toe automatic cuts

mandated by the Gramm-Rudman
legislation to reduce the budget

shortfall

In his weekend radio broadcast

Mr. Reagan forecast average cuts

of $40 million a year over two

years.

The Gramm-Rudman legislation

will take effect Friday if cuts are

doi agreed upon.

Currency dealers said that Mr.
Reagan’s statement seemed espe-

cially hard to assess after the dol-

lar’s sharp rally in toe Far East on
Monday, which was prompted by
the weekend predictions.

They said that this was not the

first time Mr. Reagan had pro-

duced apparently conflicting com-
ments.

“People will not start buying the

dollar again unless they see a re-

unction or clarification," one deal-

er said.

Earlier in Tokyo, a senior Bank

of Japan official said that Japan

had done all it could to stimulate

domestic demand by adjusting its

monetary and fiscal policies and
thqt ji was now up to the United

States to take action.

Washington argues that by stim-

ulating domestic demand, Tokyo

would help reduce its huge trade

See DOLLAR, Page 17

Bonn Agrees

ToLetlts

Deficit Grow
By Robert J. McCartney

Washington Past Service

BONN— West Germany is will-

ing to permit a wider budget deficit

next year than had been planned

and to keep interest rates from ris-

ing in coming weeks, government

officials said Monday.
The gnrt inmnftmfn r ranw amid

growing international and domes-

tic pressureon Bonn toadopt more
expansionary economic policies to

help avoid a global recession.

However, West German officials

are strongly resisting more sweep-

ing measures, sought by the United

Financ^Minister Gerhard Stol-

tenbeig said after a meeting of Eu-

ropean Community mmisten in

Brussels that Boon would allow the

budget deficit to exceed its targeted

29J billion Deutsche marks (117.4

billion) if necessary.

A wider deficit could result if an
economic downturn reduces tax

revenues, government and mone-
tary sources said, or if there is a

decline in toe profits earned by the

Bundesbank and passed on to the

Finance Ministry.

A larger budget deficit tends to

encourage growth.

ADowmgflje deficit to widen “is

all we can offer at the moment," a
government source said.

The government derided on the

policy Thursday at a meeting at-

tended by Chancellor Helmut
Kriti, Mr. Stritenberg, Economics
Minister Martin Bangemann and
Karl Otto P0W, president of toe

Bundesbank, the West German
central bank.

Mr. Sioltenberg is still refusing

to consider an early implementa-

tion of tax cuts planned by the

government or an enlargement of

the tax-cut package, at least for

several months. Bonn is to reduce

taxes by 14 billion DM beginning

next year and by a hugeramount in

1990.

Mr. Stritenberg wants to post-

pone any derision on changing the

tax package until it becomes easier

to gauge the economic impact of

toe recent plunges on world stock

markets ana the fall in the dollar,

toe sources said.

In addition, the Bundesbank is

unlikely to lower its discount rate,

toe economy's most important un-
derlying interest rate, within the

ext month or two, toe government
sources said.

But toe West German sources

See BONN, Page 17

Dutch (holing to Drugs
Cafe Sales ofCannabis Discouraged
By Robert J. McCartney

Washington Past Seme*
AMSTERDAM—For years the

five Bulldog coffeehouses in this

port city were renowned for their

“space cake" and other baked
treats containing marijuana or

hashish. But last week, the police

moved against the coffeehouses to

dry up their nanrmhis trade and
discourage growing commer-
cialization of soft drags.

- “These guys had a bakery," said

a police spokeswoman, Hdeen van

der Wetjden. “It had nothing do
with the liberal atmosphere hare in

Amsterdam. This was money, big

money."

Nonetheless, more than 200 cof-

fee shops continue to openly sdl

pot pastries and small packets of

marijuana and hashish. Many of

the establishments post price fists,

and they are identified by names
such as "High Times Cafe" and by
pictures of a marijuana leaf outside

thar doors.

The Netherlands officially has

tolerated toe low-profile, small-

scale public sale of marijuana and
hashish for more than a decade.

The policy is widely considered to

have been successful

Health officials and other ana-

lysts say toe policy has fulfilled one

of its principal goals, which was to

establish a bamer between toe soft

the so-called “stepping-stone

ory” which holds that soft drug
consumption plays a major role in

encouraging the use of hard drugs.

Heroin use in the Netherlands has
remained stable or dropped some-

what in recent years. Cocaine con-
sumption, while rising, has not yet

reached alarming levels.

Perhaps most importantly, ready
availability of soft drags has not
led to widespread abuse of them,

according to Dutch health officials,

the police, social workers and sev-

eral surveys. These sources say that

only a small percentage of people

frequently nse enough drugs to se-

riously impede their work or soda!

interaction.

Only 6 percent of Dutch people

age 15 or older have ever tried

hashish or marijuana, according to

a national surveyof 977 households

sponsored by toe government in

September.

By contrast, a 1982 study by the

US. National Institute on Drag
Abuse showed that marijuana or
hashish has been tried by 23 per-

cent ofAmericans age26 and older,

and by 64percent of those age 18 to

25.

The Dutch public health authori-
ties are convinced that the irregular

use of marijuana or hashish is not

?
Detween toe son

significantly harmful “unless you
(ljug Ud tard drug culwes. Tie ^ w a us

dting heroin, cocaine, pills or LSD. See DRUGS, Page 6
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Is Botha Set to FreeMandela?
Groundwork Laid for Dialogue With Black Leaders

By William Claiborne
Washington Past Service

JOHANNESBURG — Signs
have enraged that President Pieter
W. Botha of South Africa, anxious
to engage blade leaders in a politi-

cal dialogue before the national

elections in 1989, has embarked on
a plan that would lead to freedom
to the blade nationalist leader.

Nelson Mandela, and other impris-
oned blade leaders.

Publicly, Mr. Botha has scoffed
at such speculation, belittlingjour-
nalists for competing with one an-
other in “composing wild dreams"
about Mr. Mandela’s rdea.se.

4 Blacks Killed

In Natal Violence
The Associated Pros

JOHANNESBURG — Four
Macks were killed and seven were
injured in the latest series of violent

clashes in the black townships

around Pietermaritzburg is Natal
Province, the police said Monday.
More than ISO blacks have been

repotted killed in the area this year.

Themain combatants axe the Unit-

ed Democratic Front, the largest

anti-apartheid group in South Afri-

ca, and infcartia. a political organi-

zation headed by the Zulu leader.

Chief Mangosutbu ButhdezL
Inkatha opposes economic sanc-

tions against South Africa, while

the United Democratic Front ad-

vocates them and is active in orga-

nizing anti-government protests.

The two tides have been engaged in

a bitter struggle to increase mem-
bership and influence in the Pieter-

maritzburg area.
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At a provincial convention of the

ruling National Party a week ago,

he said the government would not

talk with ttie African National

Congress, the outlawed black na-

tionalist guerrilla organization. But

the president, by his words and
deeds over the last six months, ap-

pears to be trying to placate the

extreme rightist Conservative Par-

ty, which made inroads in last

May’s whites-only parliamentary

elections at the expense of Mr.
Botha’s ruling National Party.

Cabinet officials admit that the

thrust of the government’s actions

since the elections has bees to lore

the ANC and its supporters into

power-sharing negotiations by re-

moving obstacles that black na-
tionalists have said block their par-

ticipation.

Some black leaders, such as

Archbitiiop Desmond M. Tutu,

have said repeatedly that it would
be unthinkable to considerjoining

in negotiations with whites as long
as the legal pillars of apartheid.

South Africa's system of racial seg-

regation, remain in place.

Mr. Botha responded last month
by giving the government’s en-

dorsement tohunted reforms of the

Group Areas Act, which strictly

segregates communities by race.

Although the reforms maintain the

principle of housing segregation,

they would, for the first time, per-

mit integrated communities where
residents want them.

At the same time, government
officials began talking about the

need for elasticity in defining racial

groups, a shift that seemingly calls

into question the principles of the

Population Registration Act, which

classifies all South Africans by race

at birth.

Some black leaders, such as the

Zulu chief. Mangosuthu Buthekzi,

have said that they would not con-

siderjoining in negotiations as long

as Mr. Mandeb, who heads the

ANC, and other leaders of the

group remain imprisoned.

By releasing one ANC member,
Govan Mbeki, 10 days ago after he

had served 23 years of a life sen-

tence for sabotage and treason, Mr.

Botha appears to have begun a pro-

cess that will satisfy Chief Buthde-

zTs condition «nd bring him to the

table.

its attempt to win wider ap-

Iraq,lLS. Sign CulturalPad
Reuters

BAGHDAD — Iraq and the

United States signed a five-year

agreement Monday for scientific,

educational and cultural coopera-

tion.
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proval of its efforts to promote a
political dialogue with blacks, the

government has recently imple-

mented a number of reforms.

Viewed as a whole, the reforms

over the past six months represent

perhaps the most intense period of

change since the National Party

came to power in 1948.

Among the changes:
• Following recommendations

on the Group Areas Act by the

advisory President's Council Mr.
Botha said it is no longer practical

to separate races by residential area

when some white South Africans

want to live in mixed-race neigh-

borhoods.

• After reversing his long-stand-

ing position by drdaring that re-

nunciation of violence was no long-

er decisive in determining the

release of security prisoners, Mr.

Botha freed Mr. Mbdti, 77.

•A dozen more central business

districts throughout South Africa

were opened to all races, bringing

the total of integrated business dis-

tricts to 55.

• The government launched a

nonracial Joint Executive Author-

ity to administer Natal Province

and the self-governing tribal

“homeland” of KwaZulu. While it

does not have lawmaking powers,

the joint authority is viewed by
proponents as a major step toward

a single, nonracial legislature for

Natal-KwaZulu.

• Most movie bouses in Smith
Africa were desegregated under

pressure from U.S. film distribu-

tors but with the acquiescence of

the central government.

• The current budget increased

expenditure on blade education by

40 permit, while spending on
white education increased only 8
percent. The government has held

fast, however, to its policy of strict

segregation of public schools.

• As part of its policy of pacify-

ing black townships and co-opting

radical blacks who had virtually

taken over the administration of

the ghettos, the government began
pumping millions of dollars into

the upgrading of the townships'

services.

• The government agreed that

some blade members of its pro-

posed National Council, intended

to draft a new power-sharing con-
stitution for South Africa, may be

rather than appointed
Anti-apartheid activists con-

demned the proposal as “token-

ism," and the government conced-
ed that of the nine elected

black leaden would
minimi

20,000
nf Parliament

But the National Council elec-

tion. if approved in the next session

of Parliament, would be the first

timem South Africa’s history that

blades were allowed to exercise an
electoral franchise on the national

level — unless they boycott the

election.
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TIBETANS PROTEST IN NEW DELHI — Tibetan demonstrators confronted
Indian policemen in New Delhi on Monday during protests against border talks

between India and China in the Indian capital. About 500 Tibetans, who five in exile in

southern India, joined the protest Demonstrators burned Qrfnese flags and sane the

Tibetan national anthem, saying that India shares a border with Tibet, not with

26 Killed, 56 Hurt as DC-9 Crashes

On Takeoff in a Denver Snowstorm
By Thomas J. Knudson

Near York Times Serrice

DENVER-—A Continental Air-

lines DC-9jetliner crashed Sunday
afternoon while taking off in a

snowstorm here, killing 26 persons

and injuring 56.

Officials said Flight 1713, bound
for Boise, Idaho, with 77 passen-

gers and five crew members,
crashed at Stapleton international

Airport The flight originated in

Oklahoma City.

Driving snow reduced visibility

to three-eighths of a mile (about

600 meters) and winds gusted to 18

mpb (about 30 kph), well below the

definition of a blizzard, according

to the National Weather Service,

which is located at the airport.

The plane skidded out of control

to about a quarter of a mile before

sliding off the runway northeast of

the main terminal. It flipped onto

its back and broke into three

pieces, officials said. There were
conflicting reports about whether

the plane became airborne, but a
Continental spokesman said wit-

nesses saw it leave the ground.

Officials said the runway was
covered with thin wet snow.

Three of the 56 injured were in

critical condition at Denver Gener-
al Hospital a spokesman said.

Twenty-one persons with minor in-

juries were able to walk away from

the plane.

The pilot and co-pilot were
among those lulled. Officials said

the deaths and injuries were caused

by the impact and not by fire.

Weather conditions made rescue

operations difficult and some of

the injured were trapped in the

wreckage for more than five hours.

Doctors and paramedics battled

the snow, winds and freezing tem-

peratures. Wind chills dropped to

minus 10 degrees Fahrenheit

(about minus 23 centigrade).

The airliner lay upside (town in

along the runway.

The crash occurred in what was
the first major snowstorm of the

year in the West
Snow was falling steadily in

Denver most cf the day, and the

airport authorities said earlier that

visibility was low and flights were
hampered by crosswinds. At least

six inches (about 15 centimeters) of

snow had fallen by midday.
“They've been taking off aD day

Investigators Certain Flaps

JSot Extended in Detroit Crash
Mr. Drake said information ob-

tained from both the cockpit voice

recorder and the flight data record-

er retrieved from the wreckage in-

dicated that the flaps and slats were

in the fully retracted position when
the airliner took off. They should

have been in the extended position.

He offered no explanation as to

why the crew might have failed to

put the wing flaps and slats in tbe

proper position prior to takeoff. He
said investigators examined the

wiring and components of the air-

craft's electrical wanting systems

and found no defect “that would
account for the failure of the take-

off wantingsystem to alert the crew

of the Flight 255."

Untied Press Internaltonal

ROMULUS, Michigan— Inves-Kis are certain the crew of

west Flight 255 failed to ex-

tend the plane's wing flaps and
slats before taking oft and crash-

ing. killing 154 people Aug. 16, the

chief investigator for the National

Transportation Safety Board testi-

fied Monday.

John B. Drake was tbe first wit-

ness at a public bearing into the

nation’s second-worst air disaster.

The MD-S0 crashed and burned
shortly after taking off from De-
troit for Phoenix, Arizona, killing

154 of 155 people aboard and two
people on the ground.

WORLD BRIEFS

27 Tamils and an Indian Die in Batfe
COLOMBO, Sri Lanka (AP)— Indian troops lolled 27 Tamil guasjr

las in a battle Sunday in eastern Sri Lanka after foiling an ambush by tf*
tiny officials said

wae slain,!

and four

Liberation Tigers of Tamil Edam , Sn Lankan

Monday. They said one Indian soldier was killed.

Earlier over the weekend, two government -

reportedly by radicals of the majority Sinhalese

Tamil rebds were killed when they laid a mine in the

Peninsula, then apparently drove over the device by accident.

The fighting Sunday at Vandaramoolai, 12 utiles (19 totonKtos)

northwest of Batticaloa on tbe island’s east coast, came after ahdkoput
providing surveillance foran advancingcolumnof Indian troops detected

an ambush. More than 20,000 Indian soldiers are in Sri Lanka to enforce

a peace accord aimed at ending four years of Tamil separatist fighting.

Woman Is Killed in Bangladesh Clash
DHAKA, Bangladesh (Reuters)—Policemen fired teargas Mondaya

protesters throwing home-made grenades in Bangladesh, where shorn

and factories were again shuttered by strikes aimed at bringing dona
President Hussain Mohammed Ershad.Awoman caught between poke-
men and strikers was tolled when the police fired at people throwing

grenades in Sherpur, 80 miles (130 kilometers) from Dhaka.

After the government lifted a weeklong ban on public

than 10,000 people gathered in central Dhaka to hear opposition leader^

jatiya Dal Fighting erupted after tbe police moved to stop

supporters marching on Jatiya Dal offices after the rally.

14thGame of Chess Match Is Drawn
SEVILLE, Spain (AP)—Garri Kasparov, die worid chess champtai,

and his challenger, Anatoli Karpov, agreed to a draw Monday after 21

moves in the 14th game of their 24-game match.

Mr. Karoarovnow leads tbe match by7J points to 6.5. Mr. Kasparov

has won three gan**. Mr. Karpov has won two and trine games have

ended in draws. The first player to win 12A points or six victories will be

the champion.

GAME 14

CARO-KANN DEFENSE

White Black White Black White Black;

*
’

.

Kasparov Karpov Kasparov Karpov Kasparov Kaipot
j - •

•

1. c6 8. h3 BxQ IS. o4 Rad8 l' .

2. d4
3. Nd2

dS
de

9. QxB
10. Be2

2“ 16. Qb3
17. g3 IS

4. NxcA Nd7 il. 0-0 Bd6 1& Be3 Rd7
5. NB Ngf6

NxTC
12. Qd3 Bc7 19. Rd2 Rfd8

‘

6. Nxf6+ 13. m Qd7 2a Radi b6 ;
f

7. c3 Bg* 14. Rdl 04 21. a3 Drawn.

in these conditions," said Richard

Bouhvare, a spokesman to the air-

port, adding that it was notunusual

for the airport to operate in snowy
weather.

Bruce Hides, a vice president to
Continental said tbe plane had
been sprayed with a solution to

remove ice shortly before takeoff.

He added that the airliner, which

was manufactured in 1966, had un-

dergone a major maintenance

check last month.

Although some observers had re-

ported seeing a fireball at tbe crash

site, Mr. Hicks said the fire was
minor.

He added that a preliminary in-

vestigation of the engines showed
that both were operating properly.

Turkey Detains2 Communist Leaders
ANKARA (Reuters) — Two Turkish Communist leaders were de-

tained Monday by die police upon arriving at an airport near here after

seven years of self-imposed exile abroad, their lawyers said.

Haydar Kuthi and Nihat Sargin woe taken away by the police shortly _.

after that flight from West Germany landed at Esenboga Airport, 19 *r«-.c‘

miles (30 kilometers) northeast of Ankara.

A state security official said earlier that both men, who fled Turkey at

the time of the 1980 military coup, could face opto 15 years in prison if

charged and convicted of igatfednp and membership in an illegal

organization.

WestGermany Jails U.S. AIDS Victim
NUREMBERG (AFF)—An American infected with the AIDS virus

was imprisoned here Monday for two years to failing to tell his sexual

partners about his condition.

Linwood Boyette, 46, a formercook with the U.S. armed forces in West

Germany, was charged with behaving “in a way dangerous to iris

partners" and of violating laws on epidemic diseases.

Mr. Boyette,who is bisexual, was said to have endangered the health cf

three partners from June 1986 to January 1987. His lawyerhad asked for

his release, saying there was no proof that his diem had intended malice.

TRAVEL UPDATE
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More Strikes Disrupt ItalyAir Travel J
ROME CAP) — A series of flight cancellations caused by a strike”

Monday at Rome’s main international aiqxut began what promises to be

the worst week this fall for air travelers in Italy.

Work stoppages by ground workers at Leonardo da Vinci Airpqg.

forced Alitalia, the state-run airline, to cancel 60 national and intern**

tional flights Monday.
A four-hour national strike by ground workers is to cause delays and

cancellations throughout Italy on Wednesday, officials said. Alitalia

pilots, technicians and flight attendants are to strike Friday and Satur-

day, with only flights to Italian islands guaranteed, snd ground workers
have scheduled a 24-hour strike Sunday at Leonardo da Vinci Airport.

All the strikers are seeking wage increases.

Britain and Spain apparently failed Monday to agree on sharing the

United Airinies operated on sdrahde Monday
anline and its mechanics, baggage handlers and other workers reached i
tentative agreement, averting a strike by 20,300 union members. Neither
side would comment on the content of the agreement (UPI)

Sudanese air space was dosed to 24 hours Monday because of a strike

by drill aviation employees, air industry sources said in Cairo. (AFP)
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The Aisocidlrtl Press

Washington - pi**,,,
KonaJdRna^n ‘‘expressedhiscoa-
ccni Moaday to Jim Wright.
fPeak«r of the House (rfRep^
twivf, over the Texas Democrat’s
javoivemeat with the Central
American peace accord, and
vranial agains members of Con-

f^^SeR 10 discussions with

«g£ House spokesman
Marim Fitzwater.

1

-Mr.Wright,who met with re-
porters after his session with Mr
Rragan. heatedly defended his in-
volvsnieat and asserted that he
jodd continue to "have an open
door” to both sides in Central

/ America.
r.jjr Mr. Wright went to the White

House. after heavy criticism from
administration officials and the
House Republican leader, Repre-
sentative Robert H. Michel of Illi-

nois, following his meeting Friday
with President jDanjd Ortega Saa-
vedra of Nicaragua.
"
“The president pointed out to

the speaker the confusion that
arises and the mislwtding impres-
sions that can be left if members of
Congress, without coordination
with the Executive Branch, involve
themselves in complex negotiations
with foreign heads ofgovernment,"
Mr. Fitzwater said in a statement
. Mr. Wright said that while his
talks with Mr. Reagan were “not
acrimonious,” he was “not sure
we’re in total agreement” over how
to approach the peace process in
Central America.

Dm AmwwI Prtfl

KILLER TWISTERS—Mobile home owners in Cald-
weD, Texas, picking through wreckage of their caravans
after tornadoes swept through Texas and Louisiana,
leaving 11 persons dead and more than 160 injured.

Simon Leads Democrats inIowa
Poll Shows Dole Is Ahead of Bush in Republican Field

By EJ. Dionne Jr. months. TheNewYork Times-CBS disclosures about other candidates.

New Tort Tim« Scmcr News Poll conducted in Iowa from Mr. Simon has profited from an

WASHINGTON — Senator Oct. to 27 also showed the Hi- image of sober rectitude. He also

Paul Simon of Illinois has emerged nois senator ahead, although by a has won support from Democratic

as the dear leader in Iowa in the statistically insignificant margin, liberals, drawn by his defense of

contest for the 1988 Democratic Mr. Simon has been aided by traditional party principles.

presidential nomination, according

to a new poll

In .the Republican contest, the

Iowa Poll, which was conducted by
The Des Moines Register and

made public Sunday, gave Senator

Bob Dole of Kansas the lead with

36 percent, followed by Vice Presi-

dent George Bush with 30 percent

The survey confirmed what has

been a dear trend in Mr. Simon's
favor in Iowa, the first crucial test-

ing ground in the presidential

nominating contests. It also mea-

sured a leveling-off in support for

Representative Richard A Gep-
hardt of Missouri. Mr. Gephardt,
who had led the Democratic field

several factors. Many workers in

Biden^fo? Delaware shifted to

Mx. Simon’s campaign after Mr.
Biden withdrew from the race in

September. And in a contest that

has been dominated by a stream of

Mr. Gephardt, who has been on

the defensive lately for his advoca-

cy of tough measures on foreign

trade, said he was not worried.

**J don't want to peak in Novem-
ber” he said. ”1 want to peak on

Feb. 8 in Iowa."

in a Register poll released in Sco-

rn the

U.S. Aid to El Salvador

Is Misused, PanelSays

Communist leaden vn i

*Communist Leaden Amnesty Han Proceeds
' —'~-L *” - William Branigin of The Wash-

ington Post reportedfrom Managua:
*

. The Sandinist government plans

-------
““jwaaaort ^7 ' 80 ««* “““ U.O. am uj ci aajvaaor

-it Esraboga Aira®. i-*
Ous week under an amnesty has largely been misused by the^ ^lal been cnucized by oppo- Salvadoran military and the gov-

asrfier the both men. who fled Trim
" “d ba^;h^ supporters w ^ gig Miller, a California Democrat.

*p. could face up to 15 yean in nS,,
^ofNicaragiu s leftist government war agamst leftist rebels. The caucus said that the largest

tdenhip and nerabcTsliip in UtS A report by the Arms Control
«>.t^ry .of aid was -what the ad-

xm amwng ai an anpon Z l
t abroad. ±ar iawvm said

*
takes away by thepoike^

mans landed •I FcmltAiM a? .

of .Ankara

By Ndl A. Lewis
New York Times Semce

WASHINGTON — A biparti-

san congressional caucus has as-

serted that U.S. aid to E Salvador

tember, fdl to third place in

new survey.

The survey of 330 Democrats
who are deemed likely to vote in

Iowa’s caucuses ou Feu. 8 gave Mr.
Simon 24 percent to 18 percent for

Governor Michael S. Dukakis of

Massachusetts. Trailing them were
Mr. Gephardt, with 14 percent; the

Reverend Jesse L Jackson, 11 per-

cent; Bruce Babbitt, a former gov-

ernor of Arizona, 8 percent, and
Senator Albert Gore Jr. of Tennes-
see. 3 percent.

In the survey of 312 Republicans
who arelikdy to attend the caucus-

es, Mr. Dole and Mr. Bush were far

ahead of their rivals. Among those

who trailed were Representative

Jack F. Kemp of New York, with 9

percent; Pat Robertson, a former

television evangelist, 8 percent;

Pierre S. du Pont 4th, a former
governor of Delaware, 5 percent,

and Alexander M. Haig Jrn a for-

mer secretary of state, 2 percent.

The poll, taken from Oct. 29 to

Nov. 12, had a margin of sampling
control of the Salvadoran mili-

tary."

The report was released over the error of phis or minus six percent-

signatures ol Senator Mark 0. Hat- age points,

field of Oregon and Representative The Iowa Poll traced Mr. Si-

run Leach & Iowa, both Republi- mon’s dramatic rise in recent

cans, and Representative

California!
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. the National Assembly.

The amnesty bQl is seen in Ma-
nagua as one of the most signifi-

cant, and difficult, steps taken by
.Nicaragua to show compliance
with the Central American peace

plan conceived by President Oscar
.Arias SAnchez of Costa Rica.

Critics note that measures implc-

pairits damage.

Only a small portion of the aid is

used for land redistribution, eco-

nomic development and improving

the country’s judicial and police

system, the caucus said.

The study recommends that

f „ i
Congress shut the nature of U.S.

an area of substantial controversy ^ ^^ largdy

The report mawntninad that, de-

spite Reagan administration asser-

tions, three-fourthsof theS429 mil-

lion in U.S. rid was bring used to

further the war.

UJS. rid toB Salvador has been

mental so far by Nicaragua, such in Confess throughout the tenure
for programs such as dean water,
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- To date, Managua has released

only a handful of foreign prisoners

to meet requirements of the peace

(rakn, and Sandinist officials have

said repeatedly that many jailed

. former guardsmen and contras will

hot be eligible for amnesty because
" they committed “heinous crimes.”

The planned prisoner releasehas

angered some hard-liners in the

Sandinist National Liberation

_> Prone view it as too great a

7. concession.

lino HernAndcz, head of the

. -nongovernmental Permanent
. COTMuisskni on Human Ri^its mid

,
a strong aide Of the Sandinists,

7. said many of the prisoners being

pardoned were about to complete

i -their sentences or had already

- served their time.

According to the government,
'
the list presented to the National

Assembly includes 188 National

Guardsmen and 763 contras, out of

a total of about 4,300 prisoners

held on security charges. The Per-

manent Commission an Human
Rights maintains, however, that

Sandinist prisons bold more than

of the administration.
nutrition, health care and educa-

The report, which wastobedis- non. It also recommended that aQ
tributed to all 130 caucus members aid to the police be suspended and
Mondav. was a foflow-up to a s2ni- that UB. assistance be linked to the

lar study the cancus produced two Salvadoran government’s willing-

yemsago. At that time, caucus staff ness to complywith the recentCea-
members traced actual expendi- tral American peace accord,

tores rather than budget classifies- The study said Chat, in a viola-

tions and disputed the administxa- don of U.&. law, Salvadoran mfli-

tion’s contention that most of thc rary commanders conutdled the

UjS. rid went for economic relief, distributimi of some food and eco-

A State Department spokesman, nomic aid. The report disclosed an

Charles£ Redman, said ofthenew agreement between the Salvadoran

report: “We reject the assertion military chief of staff, the defense

that the aid is not being used as minister and President Jos6 Napo-

intended. We have consulted fuQy le6n Duarte that ensured that local

with Congress on all our aid pro- military commanders decided

grams toB Salvador.” Further, he which villages were eligible for eco-

srid, none of the aid ‘is under the nomic rid.

ence tha

9,000 political prisoners, including

raboutvjOC'7^000 accused as contras.

'7 :How thegovernment chose those
*L who will be released is undear.

ik is a vvona ie

3e.bec3^^
v

e)o6

in

VTlma Nuflez, head of a_ Sandin-

ist Imman. rights commission, said

she originally submitted a proposal

to the government in March to free

618 contras and guardsmen. Later,

she said, rite gave Mr. Ortega an

additional list of 726- cases, for a

total of 1,344.

Ms. NuQez Mid that, of those on

her original list of 618, rally 161

werenamed in the amnesty propos-

al sent to the legislature.

This ad is paid for by Pennzoil

On November 13, 1987 The Wall Street Journal refused to run, unedited, this Pennzoil ad.

RESPONSIBLEJOURNALISM
Since December 1985 , the Journal has run six editorials lambasting Pennzoil and defending Texaco, under

such headings as “Texas Common Law Massacre” and “Ten Gallon Outrage.” These editorials dearly mis-

represent what the litigation is all about At best they are one-sided and demonstrate an abysmal ignorance

about the case:*

It’s unfortunate that an important national newspaper for the business community is so blatantly one-sided in

its editorial treatment of a private dispute between two litigants. ThtJournal, of course, is entitled to its editorial

opinion. But allowing editorial bias to spill over into the news pages, as the Journal did with its front page

hatchet job called “The Quality ofJustice” (Nov. 4), violates the basic tenets of responsiblejournalism.

Not content with blasting Pennzoil, the Journal has broadened its attack to include the entire judicial system

of Texas.

It's time to set the record straight For instance:

The Texas Supreme Court did not “refuse to review” the case. On the contraiy, in accordance with custom-

ary appellate court procedure, the nine justices and their clerks spent four months reviewing the following

Texaco documents: a 352-page brief, a 48-page addendum, a 97-page appendix, 27 pages of charts, and a

148-page reply brief, for a total of 672 pages of documents.

Pennzoil submitted a 365-page reply brief, a 64-page appendix I and a 325-page appendix II, for a total of

754 pages of documents. The court thus reviewed, for both sides, 1,426 pages of documentation on the

record in the case. More than 85 lawyers from both sides spent thousands of man-hours preparing these

documents, which laid out every facet of the case in exhaustive detail.
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In addition to thorough examination of the briefs, the nine justices also reviewed the appeals court ruling

in the case, together with the trial court record of the case. The court’s review of these voluminous docu-

ments over a four-month period led to its conclusion that no reversible error existed in the lower court ruling

and that no useful purpose would be served by dragging the matter out another six to nine months.

Further, while attacking Texas for having an elected judiciary, the Journal failed to note that 4/5ths of the

states elect their judges at some level, either trial, appellate or Supreme Court. Far from being an oddity,

Texas is in the mainstream on this matter. But you don’t find that in the Journal .

Nor did the Journal mention that the trial judge in Pennzoil-Texaco recently won the Texas Bar Associa-

tion’s “outstanding jurist” award. It also failed to note that the three appeals court judges who affirmed

Pennzoil ’s judgment ranked at the top of a recent evaluation by members of the Houston Bar Association.

In fact, the judge who wrote the opinion was rated “outstanding,” the highest possible ranking. But you

don’t find that in the Journal.

The Journal is happy to condemn the entire Texas judiciary, but fails to mention that the Chancery Court in

Delaware and the Federal Courts have also ruled in Pennzoil’s favor on many of the key issues about which

the Journal expresses such outrage.

The quality ofjournalism has indeed sunk to a low level when a major newspaper resorts to distortion, bias

and misstatements of facts and applicable law to advance the cause of a.private litigant who has been found to

have committed a serious wrong in reckless disregard of the rights ofothers. It is particularly reprehensible to do

so by mean-spirited bashing ofjudges and jurors who have conscientiously discharged their duties as citizens of

this country and who have no meaningful way of protecting themselves and their reputations from such

vicious attacks.
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Birthing a BudgetMouse
Blade Monday, Oct. 19, seat waves of

apprehension around the globe, but the

shock caused only a tumble in official

Washington. After three weeks of defitit-

reduction negotiations it is stSl politics as

suaL Instead of finding courage, almost
everyone is scrambling to evade blame for

raising taxes or paring popular programs.

The tentative deal eked out by congressio-

nal leaders with White House acquiescence
offers little more than the automatic

Gramm-Rudman cuts set to take effect on
Friday anyway. And even this budget mouse
could be stillborn. The agreement specifies

the amount to be art aim the portions to

come from taxes, defense and entitlement

programs, bat committees mast still decide

which programs will bear the burden. The
likely prospect is for mote uncertainty, cul-

minating in passage of pallid deficit reduc-

tion that leaves the strains rat wodd finance

unrelieved Only a dramatic, and unlikely,

show of leadership by President Reagan can

nowsave Washington from itself, and reduce

the risk of another financial panic

The deal hammered out last Friday calls

for about 525 billion in taxes and spending

cuts this year, and about $45 billion next

year. A patch of fertile ground was broken

in the derision to delay cost-of-living ad-

justments for many entitlement programs,

but for the most part the deal is a disap-

pointment Another$5 billion in reductions

this year is nothing more than one-shot

sales of government assets. Overall, the

package is just a few billion more than

specified by the Gramm-Rudman taw.

Even this mini-payoff from weds of bud-

get summitry could go up in political smoke.

Congress, accustomed to squeezing size 11

expectations into size 7 budget shoes, might
still be tempted to wink at unrealistic savings

assumptions that wQl never materialize

Optimists may think the paHrage is mini-

mally acceptable and seek reassurance from
the Federal Reserve Board's commitment
to low interest rates. Investors may be dis-

appointed, the dollar may sag, but the

American economy will stumble forward.

In coming months, however, a relatively

minor upset could trigger a panic This time
around, the of avoiding a financial

rupture and recession would be small.

Congress and the White House share the

blame for failing to rise above old quarrels

and narrow concerns in the midst of an
economic aids. But the responsibility is

not equal. Only the president can dislodge

the nation from political stalemate and lead

Congress toward a credible bipartisan solu-

tion on thebudget mess.The question is not

whether he can manage it but whether this

stubborn, aging man is even willing to try.

— THEHEW YORK TIMES.

Wright Goes Too Far
You don’t have to be an admirer of the

Reagan administration’s Central America

policy to wonder what Jim Wright is doing

in the Nicaragua negotiations. During Dan-
iel Ortega Saavedra’s visit to Washington

last week, the speaker of the U.S. House of

Representatives made an intervention into

the day-to-day running of foreign policy

that was breathtaking in its scope and
whose like is hard to recall. Mr. Wright took

the play away from the administration on a

key issue, ami does not seem even to have

informed the White House or the Slate

Department of what be was doing.

It is true that back in August Mr. Reagan
invited Mr. Wright into a Central America
partnership; it was overtaken within days

by the Ariasplan. Then Mr. Reagan created
a huge political opening for Daniel Ortega

by refusing to receive mm while he was in

Washington. Mr. Ortega saw the opening
to Capitol t

"
and sped up to Capitol HilL Mr. Reagan,

who meets with Mr. Ortega's opposition

and arms it, finances it and keeps it alive;

could hardly have been surprised at the

Sandinist leader's reach for the comforts

and favors of the American opposition.

However,we are not talking about Daniel

Ortega but about Jim Wright, who knows
bow the American system should operate.

Political riicamstances put the contra aid

card in his hands; that is the basis of the

special power be widds in this situation. But

the proprieties of tile American system come
under heavy assault when the speaker uses

such power as if the actual condoct of diplo-

macy in this dehcate passage were bos re-

sponsibility. By insetting himself into a

negotiation in a way that keeps the presi-

dent out, he overreaches recklessly.

Is be also tending himvif to a charade at

which Mr. Ortega may be more dever than

he is? Certainly it would be a disgrace if be
were simply helping Mr. Ortega arrange a

prompt cease-fire on terms that allow the

contras and the democratic dements of

their constituency as little political space as

possible in the new Nicaragua. For a U.S.

opposition leader to end up narrowing the

fidd for the Nicaraguan opposition would
be a bitter outcome. Our misgivings, how-
ever, do not center now on the substance

but cm the procedure. Mr. Wright appears

to have gone way over the line that sepa-

rates opposition from interference.

— THE WASHINGTON POST.

AnAIDS Secret to Keep
Testing to bdp curb the AIDS epidemic

can be either voluntary or compulsory, but

that is a choice only in theory. A compulsory

program would drive underground the intra-

venous drug abusers and gay men who most

need to be reached.Nowonder public health
officials strongly prefer voluntary tests.

But many potential victims will refuse

voluntary testing without safeguards. That

is why it becomes steadily more imperative

that Congress overcome its hesitancy and
guarantee test confidentiality and protec-

tion against discrimination.

Anyone found to be infected with the

AIDS virus has a compelling interest in

keeping that information private. Disclosure

may lead to the loss of friends,job, insurance

or apartment. Guaranteeing an absolute

right to privacy might overcame the resulting

deterrent to testing. But an absolute right

collides with the right of others to know the

test results, like sexual partners, hospital

staff and public health officials.

In a few cases, people with the AIDS
virus have declined to inform their sexual

partners and have forbidden their doctors

to do so. Doctors are bound by law and
ethics to respect a patient’s confidentiality,

but courts have held they have a higherduty
to warn those whom a patient may specifi-

cally endanger. A bill cm AIDS testing pn>-

Hfornia would allow physicians to in-

form a sexual partner, if the patient refuses

to do so, without incurring state penalties.

Another plausible exception is for die

tracing systems run by some state health

authorities. Tracing and treating a patient’s

partners has proved effective in controlling

syphilis and venereal disease. With theAIDS
virus, there is little treatment yet to offer.

Still informing people that they are infected

may save than from infecting others. In

Colorado, with a vigorous tracing system, 27

percentof partners agreeingtobe testedwere

found to have the virus. Although half al-

ready knew it, that can in some states be an
efficient method of reaching the infected.

Some breaches may be inevitable, as when
a patient tells partners who tell others. So
there is a strong need far laws to deter

discrimination against people with AIDS.
The Waxman bill sets up the necessary

legal framework in which public health po-

licy and AIDS testingcan be most effective.

It would enforce confidentiality with strict

fines, allowing exceptions for a physician to

warn partners and to report cases if re-

quired by state law. The bill would require

ail centers receiving federal funds to make
anonymous testing available, and bar dis-

crimination against the infected.

Some have derided the nondiscrimination

provisions as a gay rights bflL No, it is a

health bffl, intended to induce the one mil-

Boa infected Americans to be tested and
counseled before they infect others. The ad-

ministrate opposes tte bQl saying state tews

suffice. But many states offer cnly weak pro-

tections, and remedying this wQl take time.

Uniform federal protections offer the best

chanceof bringingAIDS undercoatroL Pro-

moting voluntary testing is the way to do so

without trampling on individual rights. It is

also the only way that can work.

— THENEW YORK TIMES.

Polling, Communist-Style
The Chinese long ago dismissed public

opinion polling as a trapping of bourgeois

tiberahsm: Why would a party that embodies

public opinion need polls? But on the eve of

their recent congress, party leaders decided

that Deng Xiaoping’s creed, “Seek Truth

from Facts," would be well served by the

ms device: The survey’s results were
predictable: and the public showed

fear cf expressing too much candor. Still the

poll-takers say there will be more.

Meanwhile in the Soviet Union, the study

of public opinion is said to be key to re-

stincturing Soviet society. Leaders need to

know tbe public mood in order to check the

correctness of the steps they are taking

toward reform, a social scientist said. Inme
of many such surveys, the Soviet Institute

of Sociological Studiesconducted a random
telephone poll test month. It found that 53
percent of respondents favored “total with-

drawal of Soviet troops from Afghanistan"
and 73 percent approved “issuing exit visas

to Soviet citizens and their families who
wish to leave tbe UJLS.R. for good.”

Westerners are doomed to disappoint-

ment if they expect democracy Western-

style to remit from communist reforms

trailed as democratization, a point under-

scored again by this past week's Soviet

Politburo shift Still when tightly sealed

regimes decide they cannot move forward

without knowing more about what their

own people think, and when they publish

the results, a noteworthy change is at hand.

— THENEW YORK TIMES.
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China: A Talk With Zhao, on Mao and the Future

B EIJING — Three days after be-

coming secretary-general of Chi-

na’s Communist Party. Zhao Ziyang

relaxed over dinner at the leadership

compound of Zhongnanhai in the

Forbidden City and told how Doag
Xiaoping had insisted on stepping

down, as Mr.Dengpul it, “beforemy
mind becomes confused."

Mr. Zhao contrasted tbe realistic

approach taken by Mr. Deng and him-
sdf with the test 19 years of Mao
Zedong's regime. Tbe party’s founder,

he said, had lost all touch with reality.

Mr. Than is a no-nonsense pragma-

list who lodes and fallcs Bice a corpo-

rate board chairman. which in a sense

he is: chairman of a constituency of

1.1 billion people, and counting.

He makes no bones about the prob-

lems that his new team ofparty execu-

tives confronts, but he insists that Chi-

na has taken a positive course and win
achieve the gods of its modernization

drive: He concedes that it may take

100 years to reach parity with ad-

vanced wra<tii« Eke America.

Mr. Zhao's manner is brisk. His
appnmfmmte pfle up. He was a bit

late for dinner because he was seeing

the Ethiopian foreign minister, so his

efficient waitress and server hurried

the courses so thathe would not be too

late for tbe next appointment
No party secretary has received a

foreign correspondent so soon after

taking office, but this is Mr. Zhao’s

By Harrison E. Salisbury

building where Mr. Zhao received toe,

in September 1976. IBs quarters were
shown for the fist time to Western
correspondents as part of the 13th

party congress's coverage. “Until his

last breath,” Mr. Zhao said, “Mao
held to his belief that his view of

the world was correct"

But it was a view, according to Mr.
Zhao, that had been vastly distorted in

later years by a refusal toconge from
the leduaon of his residence and by
his acceptance of reports fed to himby
associates, whose criterion was to find

out what Mao wanted to hear and
then tell it to him. He had lost all

contact with reality and had no notion

that tbe country had edged dose to

catastrophe, Mr. Zhao said.

Mao (fid not know or did not be-

lieve that countless peasants had
starved to death in the tenable years

after bis so-called Great Leap 'For-

ward of 1938. And he refused to per-

mit the importation of gram, because

this was “revisionism" and entailed a
flirtation with capitalism.

Mr. Zhao, who rose to become sec-

retary-general tbe hard way, stage by
ipofstage from the

knew tbe reality of
a comity,

dons. He and

other regional party workers had qui-

etly encouraged some of the practices

that now have led to prosperity in

China’s vast countryside — arrat

meats that let peasants profit from
sate of portions of their crops.

S|i* nfEranlc had tO Hivguine thrir

projects undersuch nonsensical names

as “a control system fra field manage-

ment,” because if Mao had discovered

what was going on he would have

forbidden iL Where such plans were

used, the death toll from famine was
sharply reduced, Mr. Zhao said.

Heconceded that many difficulties

still he ahead. That is to be expected,

he added, considering the poor eco-

nomic base bran which Ghma starts.

If the proposals now being put in

place do not work, be said, the na-

tion’s leaders would tty others.

Mr. Than said that not everyone in

tbe top echelon of flic party shared the

same'views,but he said: “I befieve that

most comrades working in the central

organs are devoted to work in the

interest of tbe Chinese people. I don't

say all of them, bat the overwhelming

majority of them warn to make the

Chinese people prosperous.

“My confidence is baQt on those

'must take f_,
and its Poiitbunx Sucha development,

be said, would be the only way to

avoid the concentration of power that

was so fatal in the days of Maa
Mr. Zhao conceded that this pro-

cess might take timeand that it would
require more talk, more argument
and a slower pace of decisions. “But

only by this canwe be sure thatwedo
not ™ln*. big mistakes."

He left nodoubt that China's course

under the new fearigrrfrip would have
nfrthmg in nranmnyi with that of M&O
after 1956 when, in Mr. Zhao’s view,

Mao perhaps did not even realize that

Ik had abandoned hisownphilosophy

of seeking firsthand evidence, instead

turning away from the real China and
indulging more and more in a dream
erf China that existed rally in his own
mind and in the self-advancing rales

Urfd him by sycophants.

The writer, who is preparing a book
about China, is afannerforeign corre-

spondent of The New York Times, to

which he contributed this comment.

style. He has a keen sense of public

relations, as he showed in conducting

the 13th party congress, at which the

news media played a prominent role.

His style contrasts sharply with that

of his predecessor. Hu Yaobang. Three

years ago Mr. Hu was host at a doma-
in the yhnngnanhiri compound. At his

table, where he offered an “American”

meal that was basically French, there

werem chopsticks,Wsprite waitress-

eswore maroon Chinese OTpao—tradi-

tional slit-skirt gowns. The conversa-

tion was extraordinarily lively.

Dinner with Mr. Zhao was busi-

ness-style. It couldhavebeen served in

the private diningroom ofa big Lower
Manhattan corporation. Good food

but small portions; minimum atten-

tion to the meal fewjokes, brass tacks

conversations about tbe business of

China’s modernization.

Mr. Zhao said there had been an
argument with Mr. Deng, the 82-year-

old paramount leader whohasstepped
down at least from almost all of his

formal positions. To arguments that

he go on, Mr. Deng firmly said, “It is

just because my mind works ckariy

that I want to quit now."

The portrait Mr. Zhao painted of

Mao was quite different. Mao died in

his courtyard house, not far from the

South Africa: The ThinkingonMandela

C APE TOWN — The release

from prison ofGovan Mbdri, an
African National Congress leader, on
Nov. 5 signals a giant leap toward

one of tbe rmihinkahles in South Af-

rica: Nelson Mandela moving freely

in his homeland. While millions q[

blacks believe this will bring their

deliverance from apartheid, many
whites fear that freeing Mr. Mandela
will fatally destabilize white rule.

With Mr. Mandela and Walter Si-

sufu, Mr. Mbda was sentenced to life

inqrrisonment in 1964 for a sabotage

campaign against the state. With the

ANC banned and driven into exile,

and with most leaders of the internal

opposition now injail or underground,

black nationalists had come to pin

their hopes on the release of thejailed

triumvirate, especially Mr. Mandela.

Tbe government has been extremely

waiy of releasing Mr. Mandela. Yet

letting him and tbe others die injail as

martyrs is seen as equally untenable.

At first President Pieter Botha in-

sisted that the three men renounce
violence as a condition for release.

They refused, and he waived his condi-

tion Clearly, his strategy now is to

make Mr. Mandela's release the final

By Hermann Giliomee

act in a process that starts with freeing

Mr. Mbdd and later Mr. Ssulu. Pro-

vided no upheaval takes place, Mr.

Mandela could be released in months.

The event may be less spectacular

than many expect The state of emer-

gency almost certainly will remain in

place; it severely limits public meet-

ings and political reporting. Mr. Man-
dda will be free: but his voice will

hardly echo across the tend.

The freeingof tbe political prisoners

would not have started if Pretoria had
not calculated that it would strength-

en, not weaken, the state. The govern-

ment hopes for three results.

First, it wants to signal to the world

that it considers the blade uprising

that started in September 1984 to have

been quelled. In government circles

tbegloom of 1985 and 1986 have been
replaced by new confidence in the

state's ability to withstand any attack.

Second, treeing Mr. Mbda marks
tbe start of a new government quest

for political accommodation. Since

1983 the government has sought to

develop a minimally acceptable con-

Let’s Stop This Journalistic Voyeurism

-pro-

WASHINGTON — When I

was sent out on the presi-

dential campaign trail for the first

time in 1960, 1 was introduced to

the ritual of “saving the blacks.” It

was not a civil rights project but an
arrangement for mutual self-f

teclion among reporters.

When you handed your stoiy to

the Western Union man (Yes. chil-

dren, there really woe Western
Union men in those days), you
saved your “blacks," or carbon
copies. If one of tbe brethren was
too drunk to mite a coherent story,

some senior reporter would come
through tbe bus collecting “blacks”

from the rest of us. He would bor-
row a paragraph hoe and another

By David S. Broder

the news, as marijuana smoking did
in the aborted Supreme Court nomi-
nation of Judge Douglas Ginsburg.
politicians rurii forward to confess

their own record. They fear that if

the information is not volunteered,

they wffl bejudged even more hardi-
ly when it does come to light.

Thus the extraordinary spectacle

repeatedly asserted to reporters,

campaign workers and supporters

that he would not embarrass them
by repeating the kind of actions that

had concerned them in (he past.

Tbe issues of veracity, self-disci-

pline and responsibility were all

present in the Hart affair — and
deserved to be discussed, although

they took reporters into areas of life

normally allowed to i. to remain private.

of the grandfatherly, patrician, 68-

>ld chairman of the Senate

Similarly, with Senator Joseph Bi-
' of Deli

there and piece together a passable
' x the byline of thecomposite under

besotted journalist Thus the paper
whose correspondent was out or

commission was “protected” from
being scooped, and the errant soul

would get no grief from his office.

A similar cocoon of protective-

ness was extended to tbe candi-

dates, whose private fables also

went largely unreported. It was a
cozy, comfortable arrangement all

around, but it is gone now, and is

not likdy to return.

Today we have moved to the oth-
er extreme. Political reporters
swoop down reflexively on any pos-
sibility of moral dereliction and ask
candidates at random whether they
ever committed the “sin of the
week.” Did you ever womanize?
Did you ever plagiarize? Did you
ever inhale an illegal substance?

The interrogation reflex has
reached the point that whenever a
particular moral transgression hits

year-oki

Foreign Relations Committee,
Claiborne Pell of Rhode Island, af-

firming that years and years ago be
had puffed on a marijuana joint
and had not enjoyed the experience.

One wonderswhat this disclosure

win add to the store of knowledge
of Rhode Island voters or of uie
senators and officials who deal with
Mr. Pell every day. It is surprising

and mildly titillating information,
bin that is a marginal justification

for the breach of Mr. Pell's privacy.

For years, we in the press accept-
ed the notion that the private lives

of public officials were not our con-
cern. Increasingly, we have erased
that line, arguing that some private

matters raise important questions
about the individual's fitness for

public responsibility. Bui we know
we are on shaky sound.

! Gary Hart-DonnaEver since the 1

Rice story was published last

spring, political reporters have been
talking without much success about
tbe guidelines we can use to judge
when we have wandered off course.

I thought the Hart story wasjusti-
fied; it involved tbe current actions
of a piesdential candidate who bad

den of Delaware, the questions of

exaggerated credentials and uoat-

tributed borrowings from others'

speeches arose from tbe current

presidential campaign. And they

raised doubts that caused Mr. Bi-
den to retire from tbe race.

But reporters should know that

the cumulative effect of all these

stories is to deepen public cynicism
about politics and the press. Voters

increasingly believe that reporters

trill not rest until they have pursued
tbe real or imagined sramdri in the
private life of public figures.

Political journalism is not a way
of satisfying the random curiosity,

the voyeuristic inclinations, of re-

porters or readers. It has to advance
tbe dialogue on public issues or aid
voters in fulfilling their responsibil-
ities as citizens, including their

judgments of the capacities and
character of would-be presidents.

By that standard, the recent sto-

ries on past pot-smoking by presi-
dential candidates was miles off

base. It is time to slow down and
take another look at what we are
doing, before more damage is done
to tbe reputations of candidates

and the credibility of the press.

The Washington Past

stirational structure in which moder-
ate blacks would participate. But tbe

major black leaders have refused to

take part in national structures until

Mr. Mandda and the others are freed.

Pretoria’s new attempt represents a
serious effort for legitimacy in the

world’s eyes. Mr. Mandela's release

would dear the way for Chief Man-
gosutbu Buthderi, the Zulu leader, to

enter into negotiations and to accept
an offer to serve in the cabinet. With
blacks in the cabinet, tbe government
could launch a diplomatic drive to

project a multiracial image abroad.

More important, it would have the

political base for drawing more
blacks (especially Zulus) into the un-
derstaffed army and police forces.

The pro-ANC opposition fears
nothing more than a whito-Zuhi alli-

ance. Crackdowns on dissidents by
black security forces accountable to an
increasing^ black executive can hard-
ly be branded as racial oppression.

Third, the government intends to
use the release of political prisoners to

split and mammdize tbeANC Lead-
ers likeMr. MoekiwiU face pressure to

mediate fairly in intra-black conflicts.

Particularly vicious are those between
Chief Buthdezfs movement, fafrarha,

and tbe ANCs internal ally, the Unit-
-d Democratic Front; that

nism has led to 150 deaths this

ANi
Any bid at mediation by
VC leaders win create tension in the

ANC abroad. Mr. Mbeki and the oth-
ers will be damned if they try to medi-
ate— and if they don't Exfle, should
they choose it, would mean obscurity.
The “people's war” that the ANC

proclaimed in 1985 has bom crushed
for now. Participation in government

More Than

Tinkering
'

Is Needed
ByTom Wicker

NEWYORK—Members erf Con-
gress and representatives of^

White House are negotiatinga modes
deficit reduction that may be
saxy to restore “the confidence of

market”—assuming anything can do
that. But even a strong attack cm tfe

deficit would not approach the mvfe
lying problems of theUK economy

In the fall 1987 issue of New Pcr-

Sakamoto and Walter Rnssefl Mead
identify some of those kog-teno
problems, of which tbe budget and
trade deficits are only symptoms.

Mr. Sakamoto is dues economist

tbe Inteniational Trade Institute of

tbe Foreign Trade Council of Japan.^

He argues that post-Worid War D
military competition with the Soria

Union has led the United States to

assume a disproportionate sh&rc of tbe

West’s defense burden, triffle Ui
contributions to rebuilding war-shat-

tered European and Japanese econo-

mies resulted in damaging economic

competition from the very allies pro-

tected by U5. nrihtaiy expenditures.

In 1983,

who are devoted to the people, to thdr

interests and to a realistic approach.”

Chinese society, he said, is beginning

to become more democratic, and in

that process the first place where de-
'

; bold is in theparty

Mr. Sakamoto notes, tin

United States produced 40.4 percent

oftbecombinedGNPofitself Japan,

West Germany, France and Britain.

Buth provided 56.7 percent of thefive

nations’ combined defense spending.

Japan's share of advanced-nation

GNP was 14 percent and its defense

share 3J. The shares of the other three

were: West Germany. 8.7 percent of

GNP, 83 percent of defense; France;

7.1 and 83; Britain, 6.4 and 7.7.
-

Mr. Sakamoto traces the beginning

of America’s baige military burden, as

weD as its balance of payments prob-

lem, to tile Korean War, winch caused

ofGNPia 1949 to 1 3.3 percentm 1S53.

Although this was paid forbytaxin-

oeases and cuts in ncumBtaiy spend-
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amity to establish a new base. Painful
choices confront Mr. Mandela and Mr.
Sisulu. in prison or out

The writer, professorofpoMcoi muties
at the Umvariiy ofCape Town, contrib-
uted this to die Los Angela Tones.

percent of GNP ... permanently in-

corporated in the American economy.”

A decade later, when the Johnson

administration tried to fight the war in

Vietnam without raising taxes or cut-

ting nommKtaiy spending, problems

multiplied: total spending (hat in-

creased shandy (by 5 patent of GNP)
between 1965 and 1970; rising infla-

tion; wage and price increases; higher

public and pnvale-sector consump-

tion; dedmingU3. competitiveness; a

deteriorating balance ofpayments.
Richard Nixon did tty toreduce the

dure of Western defense costs borne

by the United States. IBs “strategy of

dfetente with the U.SJLR.” cut U3.
military pending from 7.4 percent of

GNP m 1970 to 4j6 percent in 1979.

The relief was short-lived; renewed

fear of a Soviet nrihlary buildup and
the advent of the Reagan admimstra*A
tion in 1981 caused U-S. military
spending again to wirmaq1

. rapidly.

Mr. Sakamoto also pants out (hat

while Washington’s expansionary poU
ides helped the Western allies to sin?

vive the OPEC dl shocks in tbe 1970s,

those pobries drastically increased

the v£ payments defiriL

Mr. Mead focuses on the rise of

Third World competition after

World War IL Population growth

and mechanized farming produced

an “enormous potential wok force"

in less advanced nations, while devel-

opments m ctHiimuni^tidn^ trans-

portation and management encour-

aged Western industries to relocate

abroad to take advantage of these

low-wage workers. Thud World in-

dustrial development thus proceeded

rapidly— but social institutions, as

wdl as wages, failed to keep up.

The result, worldwide, was overpro-

duction but soft demand, as the wodd
forgot the lesson of Henry Ford's $5-

e-day wage: Mass production can be

supported only by m»*s consumption.
But mass consumption cannot result

fimn millions of workers whose hourly

“compensation costs” (including

benefits) in 1984 were typically 51-38

in South Korea and 5137 in Brazil,

compared with S13J09 in the United

States. Western exports, particularly

America’s, were bound to suffer.

Tbe result in the United States has

been diminished economicgrowth, de-
dining wages (from a weekly average

of 5201 in 1973 to 5167 in May 1987.

in constant 1977 dollars), loss of pur-

chasing power, less job security and

reduced public services — in sum, a

declining standard of firing.

The remedy, Mr. Mead argues, is

difficult but attainable: a concerted

effort to increase worldwide demand
by raising wages and benefits and im-

provingsocial conditions for tbe work-
mg-dass masses in the Thud Wodd.

The New York Times.
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100, 75 AND 50YEARSAGO
1887: Counsel for Russia
ODESSA — Alexander Hi is un-
doubtedly a monarch actuated by
good intentions, but he lacks wise
and trustworthy counsellors. He
stands virtually alone at the helm of
the most cumbrous and Rmtraiiwt

1937: New Tlying Boat’

popular content athomeand Russian BALTIMORE—The Glenn L Mar-
nvA/lit nnfl f- -1 _ 1 ! • ^

Our desire is to deliver you from
selfish, tyrannical statesmen ... The
Bulgarian army is advancing toward

Constantinople. The Turkish army
was vanquished and annihilated at

Lule Burgas. Only Adrianople re-

mains, and it is besieged .. .

*

today

his father. He would thereby com-
mence at the root of the eviL

the first fly-

ing boat capable of crossing tbe At-
lantic Ocean oonstop with a comxncr-

inio „ , .
dal load of mail and passengers, far

JLit Bulgarian Message "““s representing the Soviet go*-

Ml JSTAPHA PASHA tCT ,

bbsoba. The Sovi«Embassy defiedMUh l ArrtA PASHA — The fol- today that Russia was contemplating
lowing manifesto by the Bulgarians a trans-Atlantic service, butaid not
has been seat into Adrianople and deny the possibility of reenter flight

Tsar acTOSSffieNorthMeb^raRusaa
Ferdinands anny: Mussulmans! and America. Companies in the Unit-
Our war b not against the Mussul- ed States, E^aadToennaiiy and
man people, but against your merri- France have announced thdr intt®"
less oppressors and foolish states- tion of starting commercial trans-
men. We do not like shedding blood. Atlantic flights soon.
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For Gorbachev’s U.S. Visit,

% Tom

v!;0ks and rcnr^zP^st

By George F. Will

ait

WASHINGTON —There was talk““
for a while that.. — v Mikhail and

Raisa Gorbachev might extend their
December sojourn in America. Perhaps
•they had noticed something that sug-
gested how uncritically they would be

.received. In any case,.the longer they
- stay, the more scope there is for devis-
ing a didactic itinerary for.them.

' They may have noticed how little note
was taken the other day when Mr. Gor-
bachevendoisedgeuo<^Hisspccdiat

“*Wify some

SSSWsSB

,

has led the ^
SS»sfi&
SSmsSSwes resulted in damS^
spsEHS
'ssAfSS*

Germany. France and #«?
fcaproiSdBCstTSJISS

Gorbackevshoidd visit

Pearl Harbor, America’s

vn^ollectitji^Gr^

Belt,perhapsa bookstore

topickup something by

Solshenitsyn orBrodsky.

Japan's share of

GNP wa

tS^JcSSfSSSS
GNP, S3 percent of dtfmsc-fil!
7-* and S_’ ; Britain. 6.4^77

Mr. Sakamoto traces the beik
fAinenca's hugi maha* ffE]
i^asiBManreofpaj^sn*
km, to the Korean War. which®*
•ffltamspendmgio risefomSpeta

W9 to 13j peoemoS
Ahh^gh tins uas paid for bv a j—«ses and cuts ic nomnffinnw^..,;.

, ti* war left an ommous legw-j T1

Mary gmmtmcnL inspred brfc

of the Ras&ar.s. ‘tin the ran^efii

pacem of GNP ... pemunadyt
ocvpooted in the American anu^’

A decade later. atm the Jdnn

aduvnisliation tried loTieht die vrt

Vietnam without raising"isms or »
dag spending prefab

xdupiied: tcial spadmg da i

*isph ibyJpercemafGNfcreased shu,.. . ... . .

between i*>5 and 1970; rising ob

.
boo. wage and pr.ee increases: hgt

'public and pr.vaic-«ctor consist

tkn. dyfeir.g VS.chdhmk
t detenorating balance cfpavnm

Richard Nixoncm ny to reduce*

•- jfcsv cf Wescrr. cefaise costs tar

bv the Vstii Subs. His “strawe

jitaiig w’ih Ae tSSR. on I1
-'

.
the 70th birthday party for lotaiitarian-

ism was called “cautious,” although in it

he called “basically correct” Stalin’s

. forced collectivization of agriculture.

That adventure in scientific socialism

Idfled seven million Ukrainians in 1932
and 1933. Mr. Gorbachev, who num-
bered Stalin's victimsm the “thousands,”

criticized Satin primarily for lolling peo-

!
pie Kke Mr. Gorbachev— party people

devoured in the purge. But Mr. Gorba-
* chev applauds the agricultural “transfor-

; matkm* achieved, with thebelp of a

terror famine, at a costed 15 nnOicm. lives.

. Given thatsuch Gorbachevian caution

wins Western applause; imagine the ova-

tion that awaits him at the summit. It is

going to be dfetente redux. Thus it is grim

. to fantasize about devising far him a —

—

;
~r

didactic itinerary full of impolite rights, and prival

The president should tasc hhn up to should be

the -wlarinm on the third floor of the

7 White Home for a panoramic view of a

- demonstration in favor at Soviet Jewy.

1 About three minion Jews live in the nrid-

- Atlantic region. It should be possible for
' Jewish organizations to get 400,000 —
one for every Soviet refusenik—to rally.

The Soviet regime likes to suggest to

viators that the United States has lived a

sheltered life and has no knowledge of

war. So Mr. Gorbachev should be taken

; to Aiitieiani, in Maryland,where an Sept

17, 1862 — still the Woodiest day in

American history — 20,000 Americans

•; died, more than tte number of Russians
. iriDed by Napoleon at Borodino.

The Soviet Union has biffier cemeter-

ies, because (tf WorldWar ftand it offers

them as proof that the Soviet Union is

peace-loving. While Mr. Gorbachev is

' touring Antietam, his guide should ac-

knowledge Soviet suffering that resulted

when the Soviet Union’s ally. Hitler,

broke their alliance. The guide can con-

gratulate the Soviet Union for being the

only nation that began the war allied

with Hitler that suffered no postwar

change in the nature of its regime.

The Gorbachevs will be in America on
Dec. 8, still a good day to visit Pearl

Harbor. There they can contemplate the

axiom, ignored by Japan, “When you

strike a lung, idll him.” Thai the tour can
move on to some California laboratory

where wodc is being done on the Strategic

Defense Initiative, which will complicate

any Soviet war-planner's attempt to kiD

the United States with,a fust strike. The
person conducting the tour oT the lab

should indicate how much is known
about how energetically the Soviet Union
is pursuing strategic defense.

On the way back east, Mr. Gorbachev
should be shown the camps where Japa-

nese-Americans were held during the

war. His guide can explain the differ-

ence between a few camps that were a

short-lived apostasy from national prin-

ciples, and a sprawling archipelago of

camps that are a 70-year expression of

the essence of a regime.

Next, Mr. Gorbachev should be flown

over the Great Plains, the uncollecti-

vized grainery of America. Then his

plane should head southeast to Miami to

see the inner tubes and other devices

with which Cubans risk their lives to

escape from Mr. Gorbachev's satellite.

Back in Washington, be sboukibe driv-

so

mmthm
Washington’s Madness Makes

Good Ilowing— From, Afar
By Jim Fain

WA'JHTNGTON A small dty in as ijrdevantas one can imagmcflie had

Brum* Vffleneuve- smoked marguana some years ago).

a va- Back in Washington, the usual sus-
sur-Lot, prowled mjrhnty*™*

t sniffing the newt entrails of

ing the great stock market crash.

It was interesting, if far from reassur-

ing, to watch Ronald Reagan do bis

and deriving from it various epiphanies

about the political order. The only sensi-

ble conclusion was that we are all out of

our nunds; but- that is a confession unac-

ceptable to commentators. Its recogni-

tion would put us out of business.MEANWHILE

could understand not a word.

But anyone could tell that the pres-

cient had not the slightest due to what

was happening; he bis fantasy world

for a security blanket and was appropri-

ately detached. Because we all prefer to

believe there is order in the universe, we

pretend he is rational. No one had any

better idea what was going on in ite

global economy (economists, as usual.

being the most confused), so the Stmreme

Court fiasco offered a more readable in-

ht into this collective absurdity.

was a manic kind of Macx

terms. Barring anyone who ever has

smoked pot from national office would

both restrict and skew American leader-

ship (an inappropriate word, but you

know what I mean). Fortunately, consis- v
-i

teocy never—

.

I am sure the Um

Brothers justice about Judge Douglas

Ginsburg being struck down: He obvi-

ously was ,
but the reason was

FAO, on Saouma’s Watch, Failed Africa in aTime ofNeed

he can lay a wreath at the door of the

house where Alger Hiss and his Wood-
stock typewriter practiced low-tech espio-

nage. Then the motorcade should turnup

Wisconsin Avenue, past the new Soviet

Embassy that bristles with devices for

eavesdropping on the US. government

and private citizens, and Mr. Gorbachev

je congratulated an the progress

his nation has made, and the luxury of

having an embassy in Washington that,

unlike the US. Embassy in Moscow, is

not a big broadcasting studio.

Finally, he should be taken to one of

the modest marvels of a free society: a

bookstore — there are several not far

from the White House. A good bookstore

demonstrates the richness of life where

the mind is free; Mr. Gorbachev can buy

something for his flight home, perhaps

something by Joseph Brodsky, the Rus-

sian imigrfc poet and critic who Hves in

New York andjust won the Nobel Prize

for Literature. He is the first Russian to

win it since Alexander Solzhenitsyn.

Come to think about it, perhaps the

Gorbachevs, overflowing with the spirit

of glasnost, would enjoy visiting with

Mr. Solzhenitsyn, one of the greatest

living Russians. He lives in Vermont

Washington Post Writers Group-

Regarding “The FAO Election :

Saouma Has Been a Strong Leader"

(Letters. Nov. 5) from Asit K. Biswas

and Margaret Biswas:

That Edouard Saouma has been a

strong director-general of the Unitoi Na-

tions Food and Agriculture Organization

for 12 years, stamping his image on its

policies and personnel is not in dispute.

What readers of the Biswases' letter are

likely to miss, however, is where and why

the unsuccessful drive to elect Dr. Molse

Mensah to succeed him originated (Mr.

Rannm.i was re-elected Nov. 9).

It ">"» not from UN-bashers but from

African political leaders and agricultural

professionals. Nor did it arise from a

perception that Mr. Saouma is weak but

from a growing perception that the FAO
has failed Afnca in its decade of need.

Northern supporters of Dr. Mensah, a

distinguished agronomist, include Cana-

da and sane of the Nordic nations,

whose commitment to the UN, and to

African agriculture, is not in doubt

The FAO was late in perceiving the

growing African food crisis, and late in

comprehending that adequate food pro-

duction is at most half of the problem of

food security. Unless poor people can

grow more, earn more or receive more

transfers, they arenot “entitled” to food

even if it exists. Many international

agencies— the World Food Council, the

International Fund fa Agricultural De-

velopment the World Food Program,

UNICEF and the International Labor

Organization— perceived and acted on

that reality before the FAO did.

Agricultural research in and fa Africa

has been a disaster area. Many experts

say that only one-tenth as much viable

new knowledge and technology exists for

sub-Saharan Africa as fa South and

Southeast Asia. That is by no means the

FAO’s fault alone National govern-

ments, bilateral aid donors and interna-

tional crop research institutes all have

weak records on ibis. But the FAO has

failed to identify, to focus leadership on

or to provide leadership to meet this

challenge to the Africans survival

REGINALD HERBOLD GREEN.
Lewes, England.

Socialist government prefers to play up

to internal Socialist politics rather than

take die broader view of international

accord. NATO officials insist that U.S.

aircraft in Spain are vital to Western

security. It hurts the Spanish sensibil-

ities that these NATO experts do not

have enough confidence in Spanish mili-

tary might and skin for defense.

A Dutch friend of mine, who loves

Spain and has invested heavily here, said

to me recently: “If the American mili-

tary is forced to leave Spain, then I am
gating to sell out and go. too. I would be

uneasy, even afraid, to continue here
_ l — Xl

*
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of military power and covert action.

It is ironic that this retreat from diplo-

macy should come just as Soviet diplo-

macy is enjoying its greatest successes in

vears. Consider how successful the Sovi-
' ... > I L.. ika

. __ 4 ^ States ulti-

Satdy will find some uneffibarrassmg

way to accommodate to the peivasye

reality of marquana. Meantime, Ameri-

cansW been spared Justice Ginsburg

in a mercy as indevani as teane that

rescued them from Justice Bore.

For no discernible reason, the

French pride themselves on rationality,

but, when pressed, recognize that ab-

surdity is more durable. In VUIeneuve-

sur-Lot, they were engrossed primarily

in weighing the merits of this year s

harvest of cfcpes, a prized wild mush-

room, and much too polite to embar-

rass a guest with allusions to the mad-

ness in Washington, The French love

children (more, at least, than they do

adults), and my 2-year-old son made

friends fa us on every street coiner.

There is a palpable feeling in Europe

now that the Umted States is some kind

: T>;

years. 1—
, united states is some KUBU

et Union has been, byae^pMgLhe J£J^^ WOIlderi but it is still the only

“zero option on intermediate-range ,u _ ^ *«, imic.

missiles, in presenting itself as a forcepresen—a .

for peace while giving NATO senous

political and military problems.

Congress can decide to starve the

State DeoartmenL But the American

under such circumstances." Maybe this

spoint

they

is an i ation, but it showsi exaggerai—.

of view of many here who do not agree

with the Socialists’ far-left sympathies.

Should U5. taxpayers keep giving

large sums of matey to an intransigent

Spanish government? No, la the Spanish

fed the pinch until they get the message.

KATHARINE PHELPS CLOSE.
Madrid.

DAVIDA KORNBLUTH.
American Consulate General

GuanglhOU, China

the Europeans are accus-

to, and they fed a certain help-

lessness about the whole thing.

Eventually that will have to shake

down into something more hopeful but

meanwhile they drag alone in economic
- —*

is chrome but

along the

,w«a with link: thought oftomorrow.

Everything is muddling through, and

there is no sense yet of the kind of crisis

that forces humanity to make far-reach-

ino decisions. Fa now, the Europeans

Getting Our Wordsworth seem as content as we Americans do

. Itai , with show-business as usual but, n than

'JJS? was any lesson in recent events, it is that
(Mean- ^ universe in this era of global village
mmer-

drifts with shocking rapidity.

Cox News Service.

Spanish Pride, U.S. Hanes A RetreatFromDiplomacy
Pride is a serious matter to a Span-

iard, as 1 have observed after living in

Spain fa more than 30 years. It is

wounding to Spanish pride that Ameri-

can troops and airplanes are considered

th»» nmiectkm of the SOUth-

Regarding the Washington Past edito-

rial "A Crippled State ofState"(Oct. 15):

I agree that the reduction in Stale

Department spending represents a

turning away from diplomacy as a tool

Is More Manic Than SddzokT
,

while, Nov. 11) by Charles Krauthammer

I was interested to read about Dr.

Nancy Andreasen’s conclusion that

“creativity” was mainly related to “ex-

traordinary depths of feeling.” The poex

William Wordsworth got it right many
years ago, when he wrote: “The gods

approve /The depth, and not the tu-

mult, of the soul."

DEDWYDD JONES.
r

Letters intended for publication

should be addressed “Letters to the

Editor” and contain the writer's sig-

nature, name and full address. Let-

ters shouldbe britfand are sufyect to

editing. We cannot be responsiblefor

the return ofunsobated manuscripts. \
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There’s still

noplace

like it.

Call home.

No matter where your

business takes you, don’t

let it take you away from

family and friends.Just

pick up the phone. And

feet the warmth of home,

Reach out and touch

someone.®

AT&T
The right choice



r-

izz:l\V! TiUBi'NIS, THURSDAY, DECEMBER 17, 1987

• j

n

L
\

Christmas KnowsNo Polities

By Barbara Crossette
|

AVtr }'f«nt Tutus Service

HO CHI MINH CITY — At the Ding
KJunh Bakery in Cholon the other day, the

pastry chefs gat to work on the first of the

season's traditional French Christmas logs.

Chau Hon. the bakery’s owner, says he sold

6,000 of the lavishly decorated cakes last year.

This year the sky's the limit for the models that

say “Noel 1987“ in red and white icing.

“Life is easier now,” he said as he showed a
visitor around Cholon. Saigon's Chinatown,

“and everyone in Saigon — Buddhist and

Christian— enjoys Christmas."

Suzanne Dai. the proprietor of an offbeat

restaurant, agreed as she talked about the com-

ing holidays. “Christmas is not only for Catho-

lics," she said. Her bistro is in the library of her

former Jaw office.

On a bookshelf by a tabic, between the dic-

tionaries and the porcelain vases, a white cat. in

the spirit of the season, had just given birth to

five kMiens.

“Christmas is an international, cosmopolitan

holidav that is a joy to everyone," said Mrs.

Dai. a former

Vietnamese

chimneys to hang stockings, put PUC shots id

the hope of small toys from Santa Claus.”

The people of Saigon, now officially Ho Chi

Minh City, have always been! the Livelies and

most outward-looking Vietnamese, and they

grab any opportunity to have a good time, she

said.

Christmas Eve is the year’s happiest occasion

for Dromenadintudancing and buvina sHtf“r!""

trinkets for family and friends from vendors

who showerpasserby with aimuch confetti as

they sell.

A visitor to Saigon a few Christinas Eves ago

found the city's churches packed and overflow-

ing into the streets as tens of thousands of

people came for communion and familiar car-

ols sung in Vietnamese

er deputy speaker of the South

Assembly. “Ctuldren, with no

f, „„ iaihmv the atmosphere.

Around the Roman Catholic Cathedral the

first of the sidewalk Christmas markets has

opened to the light of tiny kerosene lamps that

give red and gold greeting cards an old-fash-

ioned glow.

A mile or so away, along Hai Ba Tnmg
Street, a Christinas fair is already underwayon

ibestfewalk in frontofTairtthhChja^JjJ

K55SJS® I

“TSSfom the churefc. Dh. Van Bang h«

iutdoJ his r^giou«bjKlsshcjfflio>'**|-

wall Christmas bazaar. For sate are Jocauy

made scenes of the Nativity with a Mleutaf

characters, from the Holy Family to the sheep

browsers can also discover

tinsdid objects that haw
J
Quad their wjyfrom

Sears Roebuck & Co. and Wal-Mart Stores. •

Christinas in Saigon knows no politics. From

behind shelves of Mara and Lenin w a state

book shop, the unmistakable straws of Tn&
Befls** bounced from the tape deck, enhveamga

displav of books about the decline of the west.

Mrs. Dai said the war had txynporanl.V temp-

ened the Christmas spirit in the 1 960s and earty

*70s

But in 1975. after the Communist takeover of

South Vietnam, she said, “We had our first

Christmas in peace, and all the world came out

on the streets.”

In Korea, a Voting Vigil

With Prayers and Songs
By Susan Chira

Viii Viy. Times Service

KWANGJU. South Korea—At
h P.M_ when the voting ended. Lee

Keum Shil, 32. drew near the sealed

ballot box and took out her rosaiy.

Silently, the housewife prayed as

election monitors circled the cold,

r-urk warehouse that served as a

idling station.

The steel door of the warehouse

j

began to shake with the pounding

j
of people who feared lhat someone

‘ would tamper with the ballots

while they wailed outside.

Wnh pravers. songs and defiant

shouts, this southwestern city kept

vigil throughout the night for its

candidate, the opposition leader

Kim Dae Jung.

Kwangju is ihe city where anti-

government feelings run deepest.

In an incident that has haunted the

South Korean government to this

day. soldiers stormed Kwangju in

Mav 1980 to suppress a popular

uprising. The official death, toil was

I ust under 200; opposition groups

assert that 2.000 died.

Kwangju has never forgotten.

When Roh Tae Woo. the ruling

party candidate and dose associate

I of President Chun Doo Hwan. ven-

J

lured here for campaign rallies, an-

c,-> crowds hurled rocks and gaso-

I fine bombs.
Wednesday nighU people spat

out Mr. Roh's name as they gath-

ered, Jt polling stations, at vote-

counting centers, in coffee shops

and on the streets, to see if the time

had come for vindication.

ITtey gathered at the tiny polling

station of Seo-gu, a bare warehouse

with cement floors and a stove. Just

before 6 P.AL. election monitors

pulled down the sled door and sol-

emnly began 'sealing the ballot box.

They dabbed glue on the box.

wound tape around it, and each
took turns placing bis seal on the

tapes.

As the crowd banged on the

door, the monitors finished their

task and tracks pulled up to the

door.

A policeman with a rifle stood

guard as the monitors swung the

pea-green box on the truck, and
then climbed on board. The crowd
walked behind (he truck, following

it to check that their votes re-

mained safe.

They approached the Chamber
of Commerce Budding, where the

votes were to be counted. Sudden-

ly. the crowd began to shout.

“Lights’" they yelled, shaking their

fists in the air.

A crowd of about 2.000 gathered

outside the building, insisting that

no ballot boxes be opened for

counting until aO the lights in die

building were turned on.

Students, housewives, lathers

hotdiag children in theirarms— all

crowded near the building, corner-

ing strangers and idling them of

suspected cases of vote fraud.

“We are very afraid of some cor-

ruption,” said one man. “1 am sure

(here are many cases across the city

and across the country. Without
illegality, we are sure that Kim Dae
Jung would win."

For the most part, the city was

H«4—ooMdlta—

Voters in Seoul lining up to vote Wednesday.

calm, although students and riot

policemen dashed briefly near the

building housing the Young Men's
Christian Association, an informal

headquarters for opposition
groups.

In a bar near City Hall, a few

men ..sat drinking and watching

election results on television. As
early returns showed Kim Dae

Jung running third, the' bar was
quiet, but few (hoe were resigned

to defeat
“I expect be will not win,” said

Kim Jan, 25, a student “But this

time he will not just sit bade and
ignore this corruption. We'remem-
ber what happened in the Philip-

pines. I think that could start in

Seoul and in Kwangju."

Takeshila Stresses Cooperation With Southeast Asia
i\'rt VurA Times Service

MANILA — Prime Minister

Noboru Takeshila reiterated on
Wednesday that Japan intended to

evoperarc with rather than domi-
nate its Southeast Asian neighbors.

At a press conference concluding

a two-day visit to Manila^ his first

trip abroad since assuming office,

Mr. Takeshila also repeated his as-

surance that Japan did not intend

to become a military power. His

departure, after meeting with re-

gional leaders at the end of their

two-day summit meeting, ended a

period of tension in which Manila
was on alert against violence.

President Corazon C: Aquino
commended her security forces.

She said she was “very happy, a
little tired, and I am gad every-

thing went wdL"
There had been concern about

security among delegations to’ the

summit meeting of the Association

of Southeast Asian Nations, in-

cluding Brunei, Thailand, Malay-
sia. Indonesia and Singapore.

Teodoro BCnigno, her spokes-

man, said the conference had re-

sulted in “an improved perception

or the Philippines as a stable coun-

try’’

“We should like to cooperate

with countries of this region, taking

advantage of the economic power
we have," Mr. Takeshita said.

Asked whether Japan’s an-

nouncement of a 52 billion aid

package io the region signaled a

revival of its prewar militarism, he
replied. “Let me say unequivocally

that we have absolutely no inten-

tion or reviving the ‘old Japan.’

"

“And let. roe make ihis-abun-
• dandy dear,” he added. “This is

intended for serving peace and sta-

bility in the region.”

Foreign ministers from the Phil-

ippines and Japan signed a $560

million loan agreement. Mr. Ben-

igno said the Japanese leader had
promised to lend the Philippines

about 51 10 million to repair a Japa-
nese-built cross-country road.

Thousands of Philippine military

personnel and warships from three

nations provided security for thi-

summit meeting.

The conference produced four

agreements on regional investment -

and trade and a declaration tfiaK

denounced Vietnam's nine-year oc-

cupation of Cambodia, reaffirmed

the goal of a nuclear weapans-free

region and pledged greater political

cooperation.

Sultan Muda Hassana] Bolkiah

of Brand. President Suharto of In-

donesia and Prime Minister7 Pram
Tinsolanonda of Thailand flew

home Tuesday. Prime Minister

Mahathir bin Mohamad of Malay-

sia, Mr. Takeshita and Prime Min-
ister Lew Kuan Yew of Singapore

planned to depart Wednesday.
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CRASH: Experts Predict Will Have Revival

(Continued from Page I) A recent study of the attitudes of

, . major securities houses toward
insured lhat the panic begun on global stock dealing found “almost
Wail Street spread almost instanta- no change” since the collapse in
rwouslv. toppling markets every- (heir resolve to maintain and even
where. gradually enlarge 24-hour trading
Government panels and market operations. The big securities firms

officials in the United Slates, regard international equity sales.

France. Britain and Hong Kong are trading and research capability as
asking why prices dropped so far so essential to attracting corporate di-
fast. Investors in country after ents and institutional investors, ac-
country dumped their foreign cording to the poll by the account-

;

shares, retreating to familiar do- ing firm Coopers & Lybrand.
• mestic markets. The worldwide coJ- “The crash has not stopped finns

I
lapse is also likely to quicken the from proceeding with their global-
movement toward standardized se- ization programs,” said Harvey J.

curities regulation in different mar- Bazaar, head of Coopers & Ly-
kets. • - brand's financial services. “But we
Most markets, except for Totyo, will see a more cautious, rational

fell even more sharply than New approach to expansion now.”
York, regardless of tne health of a prolonged decline in intenta-

iheir home economies. Markets - tional equity dealing would force

most dependent on foreign inves- j]]* big securities houses to look at

tors, such os London and Frank- (heir global trading operations,

fun, declined especially quickly., with staff cuts the likely result

For example, while Wall Street has Business practices are also being
dropped 22.7 percent since mid-, reconsidered. Traders at the big in-

OciobtT. London lost 28.9 percent vestment harden say they are now
and Frankfurt 32,9 percent. jess eager to handle “block” trades

“You've seen foreign investors of foreign shares worth $100 tnfl-

i everywhere go back to their home 'lion or more in a single deaL The

I markets.” said Jeffrey M. Wemgar- risks inherent in such maiket-grab-
‘

ten, director of international equity bing tactics seemed minimal when

research for Goldman. Sachs& Co. share prices were generally rising.

Investors dumped their shares in ’ Instead, the investment banks will

Japan, whose market has declined stick closer to the traditional uad-

onlv about 13.6 percent. Tar less
1

ers’ role of collecting a profit from

than the other major bourses. The the margin between the buying and

Ministry of Finance reported last selling prices of shares when mak-

Friday iha* net veiling of Japanese ing markets in securities. Riskier

j

shares by foreign investors hit 'a' maneuvers such as block trading

I record SI 3.1 billion in October, will not be abandoned altogether,

i twice the previous peak sales but the fees charged will be higher.

|
month. The decline was checked by “Risk is the one dung that every-

purchusea from Japanese individ- body will be crying to reduce over
I uals and financial institutions.

*t p— ” —:j u—
1 Some U.S. fund managers are

doubtful about a recovery soon for

global investment by chastened

US. investors. “I don’t see Ameri-

cans doing much investing interna

the

J-

next few said Hansr years.

Rudloff, deputy chairman of

it Suisse First Boston Ltd.

One way of reducing the risk

from market volatility is to bold on
to stocks longer, thereby riding out;

uonatfy anymore.” said Howard the dailyorweekly gyrations. Haw-
Stein. chairman of the Dreyfus ever, investing broadly in whole

Corp.. a New York-based mutual- overseas markets through index

fund concern with only a small funds composed of a variety of

anwtwt of its 540 billion in assets flocks of a particular country is

ir.v^.uri abroad.. regarded as a bull-market strategy

that is now outdated, according to

exports. Instead, the focus will shift

to investing io selected companies,

based on fundamental analysis of

corporate strengths and prospects.

“Tbe shotgun approach is over,”

said James M- Davin, a managing
director of the First Boston Corp.

The collapse was a rough lesson

in the rides of international portfo-

lios!. Fund managers had strayed

beyond the major markets of Lon-
don, New York and Tokyo. The
smaller markets often looked at-

tractive but carried liquidity risks.

It can be difficult to sell shares and,

for example, settlement of trades

can take up to 150 days, compared
with a typical five days cm Wail

Street Even in the big overseas

markets therecan be delays in com-
pleting transactions. For example,
an American investor buying Brit-

ish shares in London will have to

wait 7 to 21 days for settlement.

Particularly unsettling to inves-

tors worried about liquidity was tbe

crisis at the Hong Kong exchange,

a leading second-tier market, which

reacted to the crash with a panicky
four-day shutdown:

“Anywhere where there is less

liquidity will be less attractive in

the new environment,” said Archi-

bald Cox Jr„ who runs Morgan
Stanley& Co.'s London office.

(But in October, even liquidity

was no protection from the havoc.

London, for instance, ran counter

to the worldwide trend and actually

lengthened its trading hours during

that week. The longer trading hours

only seemed to exacerbate the fail

in London share prices, according

to analysis, because it gave inves-

tors more opportunity to sell.

The global investment trend,

most fund managers say. will revive

as investors concentrate again on
the gaps in economic growth, cur-

rency movements and corporate
performance in different countries.

“Once die panic has subsided,

the differences in growth rates and
opportunities should come to the

fore,” said Gilbert de Bolton,

chairman ofGlobal Asset Manage-
ment, a London-based internation-

al fund.

The Japanese will be crucial in-

vestors to watch. Before the col-

lapse, the move to diversify their

international holdings beyond U.S.

government bonds into equities

had helped to fuel the rise on Wall
Street and elsewhere. Like others.

Japanese investors pulled money
home during the plunge. But they

are expected to venture overseas

again with some of their $90 bD-. . a
lioo-a-year trading surplus, partic-’y^
uiarly if it appears that the value of *

.

the yen has peaked.

“The global movement may be
temporarily checked,” said Watani
Yamaguchi, an executive director
of Daiwa Europe Lid. “But the
long-term trend toward interna-
tional diversification of Japanese
investment will continue. It has to.

The Tokyo capital market is not big
enough to handle all the surplus
funds in Japan."

China Criticizes

Halting ofShow

rtw.'tjsotfiirerf Press

BELTING — The government-
controlled press on Wednesday
criticized officials who canceled an
exhibit that was intended to dra-
matize the shoddy quality of many
Chinese-made products. Officials
had asked consumers to contribute
flawed items to the show.

“Farce and deception,” the offi-
cial Xinhua news agency called it
Joining Xinhua in criticism, the
Economic Daily said the canceDa-
lion was a “hunuHatine disgrace”
for consumers.

The display had been scheduled<
to open this month. Last week, thq?
Light Industry Ministry said it had S
been canceled. Officials nf the min-
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iuuiuuj muusuy saia it nag
been canceled. Officials of the min-
istry held a news conference for
Chinese reporters but received only
criticism, a newspaper said.
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Trotsky’s Grandson WaitsforMoscow to FillIn Blank in History
By Larry Rohrer
Me* York times Senict

.
MEXIOJ Cmr-Lcnmlies

m a tomb in .Red Square, and2“ “tared “ *he Kremlin
WalL But the ashes of LeonTiots-
W, theOTeucaan of the Bolshevik
Revolatioa and founder of the
Red Araiy, remain in exile and
obhvion in the quiet garden of the
small house in Mexico Qty where
he was assassinated, presumably
by a Soviet agent, 47 yeare ago.
Esteban Voikov Bronstein

wants10 see that dunged, and he
has been, ojcomaged by recent
events in the Soviet Union. He is
the grandson of Trotsky (whose
real name , was Lev Davidovich
BronstanX and the guardian of
his memory. Mr. Volkov, who is a
Mexican adzes, wants die Soviet
leadership to restore his grandfa-
ther to his rightful place in histoiy
and to acknowledge Stalin's guDi
in hisdeath.

“We are observing,the process
of glasnost and perestroika in the
Soviet Union favorably,” Mr.
Volkov said Iasi week, referring to
Moscow’s caicbphrascs for open-
ness and economic restructuring.

'He is especially

relevant at this

moment, as

Gorbachev himself

has made dear
by attacking

bureaucracy and

economic

stagnation/

—Esteban Bronstein
NTT

Leon Trotsky in 1931

Mr. Volkov spoke in a cool,
dark study of the house where he
once lived with his grandfather.
“But until there is a re-esiablisb-
ment of the historical troth about
this monstrous process*of assassi-
nation ordered by Stalin,” he said,

"we must keep insisting on this

point."

In a major sneech earlier this

month. Gorbachev, the

Soviet leader, condemned Stalin

for "enormous and unforgivable

crimes'' but did not rehabilitate

Trotsky, whom he called "an ex-

cessively self-assured politician

who always vacillated and cheat-

ed."

Mr. Volkov quarrels with that

description, but says that even
negative comments about Trotsky

stimulate worldwide interest in his

maternal grandfather and under-

line his importance in the Marx-

ist-Leninisi pantheon.

Though it has never been

proved that Stalin ordered Trots-

ky's assassination, the two were

bitter rivals until Stalin succeeded

in expelling Trotsky from Russia

in 1929 and had nim later sen-

tenced to death in absentia.

Their friction went beyond per-

sonalities and power politics to

include ideological differences.

Stalin sought to build an invinci-

ble Communist state "in one

country" while Trotsky argued

for a "permanent revolution" that

would engulf the world.

"He was the first to denounce
state bureaucratism and devi-

ations from Leninism," Mr, Vol-

kov said of his grandfather. "He
was always one of the great theo-

reticians and representatives of

Marxist thought, but he is espe-

cially relevant at this moment, as

Gorbachev himself hasmade clear

by attacking bureaucracy and eco-

nomic stagnation."

his life, is a museum, financed by
the Mexican government and ad-
herents of Trotsky's doctrine of

“permanent revolution.”

The study where be was killed

with a mountaineer’s ice ax has

been presaved. Bullet holes in the
wall from an earlier assassination

attempt have been left untouched.

Several dozen visitors tour the

museum each day, ranging from
curious American tourists to Lat-

in American. Japanese and West-
ern European Trotskyists for

whom it is a shrine. There are even

a few cautious visitors from East-

ern Europe, where Trotsky is still

a non-person, blanked out of pho-
tographs and omitted from text-

books.

Mr. Volkov, 61. was bom in

Yalta on the Black Sea, and he
joined his grandfather in Mexico
in 1 939. When Trotsky was assas-

sinated in August 1940, Mr. Vol-

kov was living in Mexico City with
his grandfather, grandmother and
assorted bodyguards and aides.

"He was quite jovial, with a
great sense of humor, but also

daily routine. “He would gel up
early to write and to read and to

answer correspondence, and he al-

ways made sure twice a day to

feed the chickens and rabbits he
kept in a coop in the yard.”

Mr. Volkov, a chemist by pro-

fession, said that though "1 ad-

mire the ideas of my grandfather

and the ideas of Marxism.” hewas
"not a member of any Trotskyist

group"
Some of those who gathered at

the Trotsky home to commemo-
e 70ib

These days, the house at Calle _
Vienna 45, where Trotsky worked very disciplined in his work,” Mr.
and lived for the last threeyean of Voikov said of his grandfather’s

rate the 70ib anniversary of the

Bolshevik seizure of power said

they were more optimistic about

their political prospects than at

any time in the recent past.

Jan Norden. editor of the

American Trotskyist newspaper

Worker's Vanguard, said: "There

is a significant change in the cli-

mate nght now. Events in the So-

viet Union and renewed attention

worldwide to the role of Trotsky
have provided us with a real open-

ing.”

Mr. Volkov said the struggle to

restore his grandfather’s reputa-

tion "won't be resolved over-

night.”
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THE FIRST
HAPSBURG
MALT

WHISKY.
The Glenlivet dvnastv

can be traced back to 1747

when the Hapsburg kings

ruled in Austria.

Today, Scotland's first

malt whisky is also first

choice in Vienna.

d’s first malt wliisky.
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Gorbachevs

Invited Into

U.S. Homes

After Yeltsin, a Chill Descends on Debate
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United Press International

MOSCOW— Raisa Gorbachev,
wife of the Soviet leader, Mikhail S.

Gorbachev, said Monday that she
and her husband had received

many personal invitations to visit

American homes, farms and fac-

tories, with some _

their house keys to the'

Mrs. Gorbachev made her re-

marks as she officially opened an
exhibition of works by American
artists at a gallery in Moscow.

The exhibition is part of an offi-

cial U.S.-Soviet cultural «teh«ngp

program.

Speaking less than three weeks
before the U.S.-Soviet summit
meeting set for Dec. 7-10 in Wash-
ington, Mrs. Gorbachev said she

and her husband had receivedhun-
dreds of letters from Americans
pleading for peace and an end to

world tensions.
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: homes, their factories,

thrirfanns," die said in response to

questions. “Some even send us en-

velopes with their keys in them."

She quoted from a letter she re-

ceived from a teacher in Boston,

who urged Moscow and Washing-

ton to continue “to bmld a monu-
ment for peace" from the summit

meeting.

Mrs. -Gorbachev said that her

schedule for the three-day visit to

Washington, durum which little

% time has beemlefi for social occa-

sions and tourism, had not yet been
finalized.

Western diplomats and Soviet

lt'jL officials have said she has suggest-

r ed to Mr. Gorbachev that they ex-

tend their- stay in the United Stales

in order to visit other pans of the

country.

By Philip Taubman
Nen- York Times Serticc

MOSCOW — The comments
and questions from the attHiwi<y

about the public repudiation last

week of Boris N. Yeltsin by the
Communist Party bristled with an-
ger and disillusionment
“Why was Yeltsin, who until an

hour ago was a leader of peres-
troika, turned by some secret ac-
counting of the authorities into an
enemy more wicked than those who
for years brought shame to the
country?"

“Who wiH now dare to express
his opinion?”

.

“Stalinism is returning.”

The answers from Vitali A. Kor-
otich, an editor known as one of
Mikhail S. Gorbachev’s biggest

boosters, were cautiously noncom-
mittal.

“Let us wait on this matter until

weknow more.” Mr. Korotich said,

declining to be drawn into an ex-

tensive discussion of the ease

The scene Saturday night at a

Moscow movie theater— an eve-

ning of open discussion about such
current Soviet concerns as peres-

troika. or restructuring, that was
sponsored by Mr. Korotich's mag-
azine, Ogonyok— reflected a chill

that the Yeltsin affair has cast

intellectuals in the Soviet

ment accounts, be suggested that

Mr. Gorbachev’s economic restruc-

turing program was not working.

The humiliating public repudia-

tion of a man who was previously

viewed as one of die most outspo-
ken supporters of Mr. Gorbachev's
program has puzzled and alarmed

many Russians.

Writers, poets, artists and others

who have been the main beneficia-

ries of glasnost, or openness— and
who have been among Mr. Gorba-
chev's most vocal supporters —
seemed shaken by an episode that

served as a reminder of now quick-

ly the cultural liberalization of the

past two years could be reversed.

Retreating to the anonymity that

they once requested to protect

themselves from government retali-

ation— itself a sign of how fragile

the new freedoms seem— leading

members of this group asked in

interviews not to be identified as

bachev and Moscow party leaders

were.

“How con we talk about genuine
glasnost if all the speeches accusing

Yeltsin were published but Yelt-

sin's speech was not?” one person
wrote.

Another asked: "Why do you
think Comrade Yeltsin's October
plenum speech was not published?

Because the party leadership mis-

trusts us Muscovites, or because

they lack confidence in them-
selves?”

Yeltsin Reported 01

The editor of the Soviet govern-

ment newspaper Izveslia was
quoted as saying Monday that Mr.
Yeltsin has been hospitalized. The

Associated Press reported from Vi-

enna.

The Austria Press Agency re-

ported from Innsbruck, Austria,

that Ivan D. Laptiev said that Mr.
Yeltsin, 56, had been hospitalized,

but had not suffered a heart attack,

as had been rumored in Moscow.
He went from the hospital to the

Moscow Communist Party meeting

last week that decided on his dis-

missal and then returned to the

hospital. Mr. Laptiev said.

Mr. Laptiev was in Innsbruck to

deliver a lecture for the Austrian-

Soviet Society.
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they shared their worried reactions

to Mr.

ami

capti

The leaders of the Moscow party

organization, in a meeting presided
over by Mr. Gorbachev, excoriated

Mr. Yeltsin on Wednesday for mis-

managementand political mistakes

and removed him as their leader. A
detailed report on ibe session, in-

cluding the savage criticism of Mr.
Yeltsin and his abject confession at

the end, filled two pages of Fravda

on Friday.

The action stemmed primarily

from a speech that Mr. Yeltsin, a

nonvoting member of the Politbu-

ro, gave at a meeting of the Conh
munist Party Central Committee
on Oct. 21. According to govera-

Yeltsin’s abrupt dismissal.

One writer, a leading advocate of

glasnost, said, “Let us hope that

this was only a temporary defeat,

one caused more by the erratic per-

sonal behavior of Yeltsin than a

change of heart by Gorbachev.”

A playwright said, “Today Yelt-

sin, tomorrow Gorbachev."

The intensity of public reaction

was apparent during the Ogonyok
forum oo Saturday, one in a series

ofpublic meetings organized by the
mngimn/* this fall

Moderated by Mr. Korotich,

who has been a leadingexponent of

glasnost and usually does not hesi-

tate to speak his mind, the meeting
drew an overflow audience of sev-

eral thousand people.

Following a tradition at such
events, questions from the audi-

ence were submitted in writing.

Many questions demanded to

know why Mr. Yeltsin's Ocl 21

Speech to the Central Committee
has not been published, while the

denunciations of him by Mi. Got-

The Oberoi Towers. Bombay.
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PAMMMOFFERSTHEROOMIER,
MORECOMFORTABLEBUSINESSCLASS.
DON'TYOUDESERVEMORESPACE?

Ofcourse you do. And that’s just what you

get in Pan Am’s Clipped Class across the Atlantic.

We have six across seating, not. eight like on some

other airlines. And our seats are wider, giving you

more room to spread out and work or to stretch

out and relax. And knowing that Pan Am has

one ofthe best on-time records should make you

feel very relaxed, indeed.

AREN^YOUENTTttEDTOAMMINTERIOR?

We think so. That’s why were installing

brighter lighting, and bigger storage bins for .

more carry-on space. And special decorator

touches, like handsome new tweed seat cloth,

make for an altogether better business

environment.

AROTTYOUWORTHEXTRAS
UREAPRIVATETERMINAL?

Absolutely. Our Private Terminal at Kennedy
Airport in New York was meant for your exclusive

use. Securely away from the bustling crowds,

you’ll enjoy the convenience of personalized

service that sees to your every need.

ANDCOMETOTHINKOFIT,

HOWABOUTFREEHELICOPTERSERVI&?
When business calls you into New York, our

helicopter answers with flights from Kennedy
right to the heart ofmidtown Manhattan. All this

on Pan Am’s Clipper Class. Service from over 30
cities in Europe to over 30 cities in the U.S. Plus

extras that put our business class in a class by
itself. Who deserves it more than you?

For reservations and information call your
Travel Agent, or Ran Am

.

fXPECTMOREFROM
MMAM'SOJPPBtCLASS
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Stay at the Rarrw.es Hilton, and let ourPremium Plus package

further enhance yourenjoyment ofoneofCairo's most ultra-

modern hotels.

Just hook more than 18 hours in advance for a stay ofthree

nights or more, ask forthe Premium Plus programme and we’ll

give you:

-

* A double room for the price ofa single.

* Acomplimentary bottleof Scotch in your room.

* DailycomplimentaryAmerican buffer breakfast

* 2S% discounton all purchases at the Ramses Hilton ’Saad of

Egypt’ silver gift shop.

* A traditional silver cartouche, free with each purchase from

‘Said ofEgypt'.
And, in addition to all these benefits, you'll enjoy the

facilities ofone ofCairo's finest hotels; luxurious guest rooms, a

comprehensive business centre, health club,swimming pool,

superb restaurants, and magnificent views from our bar and

loungeon the 3<ith floor.

Finally, our Executive Floors provide a new dimension in

luxury with theirown Concierge, theconvenience ofan

expedited and separate check-in and No Stop Check-Out service,

and a private lounge,where you can enjoy' complimentary

continental breakfast, cocktails and canapds.

Enjoy the Ramses Hilton- and all the extra benefits.ofour

Premium Plus package too.

For reservations, callyour traivlagent, any Hilton International

hotelorHilton Reservation Sen'ice in Copenhagen, Frankfurt,

London. Madrid, Milan, Oslo, ParisorStockholrrL

Representatives of Sooth Korea's main presidential candi- Peace and Democracy Party; Chong
dates registering candidates for the Dec. 16 election. From Justice Party, representing Roh Tae Woo, and Kim Dong
right, Lee Cboong Jae representing Kim Dae Jong of the Young, Reunification Democratic Party, Kim Young Sam.

Paris and Others Ready to Aid Fiji Regime
By Michael Richardson

Unemotional Herald Tribune

SINGAPORE — France and
China, Indonesia and some Other
Asian nations are ready to expand
trade and other ties with Fiji with-

out attaching conditions for resto-

ration of constitutional rule accept-

able to both Indians and Fijians,

the main ethnic groups in the South
Pacific island chain

French officials said no strings

would be attached, and statements

from Asian officials made it dear
that they would follow the same
policy.

After coups in May and Septem-

ber, the United States, Britain,

Australia and New Zealand sus-

pended military and economic aid

to Fgi in an effort to prevent a
military regime led by Lieutenant

Colonel Sitiveni Rabuka from en-

trenching political supremacy for

indigenous Fijians.

This policy of isolation has

AUTHORS WANTED
BY N.Y. PUBLISHER
Leorfng wbedy book pufaWwr iacb rooru-

script* of ol type*, fioran, nen-fidion, poetry,

jinw^ sdiob^ oil refigiow «*c.Nnr
adhon rwcknrned. Sand tor fraa booklet R3
Vantage ft**, 516W. 34th St, New York. N.Y.
10001 USA.
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Unicef has a goal to help immunize

every child gainst a common enemy: six of

the top killer diseases ofchildhood - measles,

whooping cough, tetanus, polio, tuberculosis

and diphtheria. As recently as 1983. only ten

per cent of children in the developing world

were vaccinated. But today Unicefs dream of

Universal Immunization is becoming a
reality.

In an unprecedented move, the Secretary

General of the United Nations recently appro-

ached ail Member States, inviting them to

renew their commitment to Universal Child

Immunization. The governments' enthusiastic

response was matched by that of 400 non-

governmental organizations. With this co-

operation, and ofcourse Unicefs own expen-

diture on immunization- some $57 million

last year-thousands of children who would

otherwise die will be saved each year. The
cost per child? - As low as S5.00.

Primary health care is only one example
of Unicefs commitment to the well-being ot

children in the developing world. In co-

operation with local government partners.

Unicef provides not only emergency relief,

but material support, primary health care and

education programmes which promote long-

range community self-help. That is why
Unicefgives children notjust a food parcel for

the day. but a survival kit for many years.

Ifyou want to help us help children, buy
UnicefGreeting Cards this holiday season, or

contact your nearest Unicef National

Committee for more information.

ChildrenCounton Us. CanWfe Counton¥>u?

THIS SPACE HAS BEEN
DONATED BY SPONSORS

unicef
United Nations Children’s Fund

failed, some Western and Asian

diplomats are now saying, and the

four powers that withheld aid wUl
see their influence in Fiji, the larg-

est island-nation in the South Pa-
cific, significantly reduced unless

they reinstate agastanre programs.

Colonel Rabuka, 39, said he
staged the coups to protect the po-
litical rights of eihnir Fjjians. who
make up 47 percent of Fiji's popu-
lation of 715,000. The Indian de-

scendants of indentured workers

makeup 49 percent

French officials said Paris was
prepared to provide Fgi with assis-

tance to prevent a further decline in

its economy. France is also ready to

provide military aid if requested,

they said.

Indonesian and Malaysian offi-

cials have adopted a similar posi-

tion.

Before the coups, Australia, New
Zealand. Britain and the United
States provided the bulk of Fiji's

economic and military assictanty.

trade and investment Their com-
bined aid to Fiji was worth more
than $16 million a year.

Those four, along with France,

have been the dominant powers in

the South Pacific since the end of

World Warn.

!
Although will maintaining rliplrt-

j

matic missions in Suva, FijTs capi-

I tal, Australia. New Zealand, Brit-

ain and the United States have
refused to recognize the Rabuka
government. Only Papua New

Guinea hasformally recognized the
new regime.

A foreign policy statement re-

cently issued in Suva said Fiji's*

military administration had decid-

ed to seek recognition from the

Soviet Union and China as well as

other Asian countries as part of a
major foreign policy shift

French officials denied that Par-

is was trying to dimmish Australian

and New Zealand influence in Fiji

in retaliation for persistent objec-

tions from Canberra and Welling-

ton over French nuclear testing in

the South Pacific and French refus-

al to bold an act of self-determina-

tion in New Caledonia acceptable

to tbe United Nations.

A senior French official said in

Singapore on Saturday that

‘‘whether you like it or not, (be

Fijian coup is popular in the Sooth

Pacific.”

After Colonel Rabuka declared

Fgi a republic last month, the

country forfeited its membership in

the Commonwealth, an association

linking Britain with 48 forma colo-

nies in the Pacific, Asia, Africa and
tbe Caribbean.

As aconsequence, Fiji lost access

to the Lom& Conventions, tbe asso-

ciation-conventions between the

European Community and Com-
monwealth nations that provided

substantial economic benefits for

Fiji, including a guaranteed market
for part of its main export crop,

sugar.

David Lange, New Zealand^

prime minister, said recently that it

was “not in our interests to have an

economic basket case so dose in

tiie pacific" because economic de-

terioration in Fgi would cause so-

cial unrest and military repression.

But Bob Hawke, the Australian

prime minister, said at a news con-

ference last week that it was too

early to consider recognition of the

Fijian regime. “That question is

just not in any sense on the imme-
diate agenda,* he said..

Early this month, an Indonesian

trade mission to Suva said it would
cooperate with Fgi in trade, invest-

ment and improving airline ser-

vices. Mochtar Kusumaatmadja.
Indonesia’s foreign minister, said

that “matters like this should not

always be related to politics.”

In other developments:

• Phi’s former governor-general,

Ratu Sir Feoaia Gamfau, is to be-

come the republic’s first president,

FijTs information minister, Ratu
Inoke Kubnabda, said Monday in

an interview with New Zealand ra-

dio in Wellington. The information
minister yaiH said Sir Plenaia had
accepted the post after repeated

offers from Colonel Rabuka. (AP)

• India wiD not recognize the

military regime in Fgi and hopes

democracy wSl return to the South

Pacific nation, the Minister

of State for External Affairs, K.
Natwar Singh , said Monday in

New Delhi. . (AFP)

South African Strike Into Angola

Called Its BoldestMove in 12 Years
By John D. Bancrsby

New York Tima Sereicc

JOHANNESBURG — South
Africa’s offensive against Cuban-
backed government troops in

southeast Angola represents the

heaviest step-up in the 12-year-old

Angolan avQ war, according to

South African military analysts.

The analysts said South Africa's

six-week-old occupation of south-

east Angola was Pretoria’s boldest

move since its troops penetrated

almost to the Angolan capital. Lu-

anda, in 1975.

Western diplomats and political

analysts also said that South Afri-

ca's aid to the rebels of the Nation-

al Union for the Total Indepen-

dence of Angola, or UN1TA who
are armed with US. Stinger anti-

aircraft and TOW anti-tank weap-
ons, scold help the Reagan admin-

istration’s diplomatic efforts to

secure the withdrawal of an esti-

mated 37.000 Cuban mercenaries

from Angola.
Pretoria’s derision last week to

acknowledge for the first time its

direct militaiy intervention on the

side of Jonas Savimbi's UNITA
rebels has been presented by de-

fense officials as a choice between

what one called “accepting the de-

feat of Savimbi or halting Russian

aggression.”

“The price is high, but it is to

prevent us having to pay an even

higher price later, the South Afri-

can defense minister, Magnus Ma-
lan, said Friday.

He added that South Africa's in-

tervention had prevented further

Soviet penetration of southern Af-
rica.

The Soviets have committed
about $4 billion in military equip-

ment and several hundred mifiiaiy

advisers to the war in Angola, ac-
cording to South African estimates.

South African newspaper edito-

rials Sunday reflected nervousness
about the prospect of taking on the
Soviet Union in a situation where
neither side could afford to back
down.

The Soviet Union helped the

Marxist guerrillas of tin Popular
Movement for tbe Liberation of
Angola take power in tbe former
Portuguese colony after the U.S.

Congress cut off support for UN-
ITA U.S. aid to UNITA has been
resumed.

The stale-controlled television

was continuing between South Af-

rican troops and Angolan soldiers

backed by Cuba and the Soviet

Union.

Militaiy analysts said the South
African troops were probably
about 300 miles (500 kilometers)

north of the border between Ango-
la and South-West Africa, also

known as Namibia, which is con-
trolled by South Africa.

Leaders of the so-called southern
African frontline states— Angola,
Zambia, Zimbabwe, Mozambique
and Botswana — met in Luanda
Sunday night to discuss the con-
frontation between South African
and Angolan forces.

Angola’s president, Josfe

Eduardodos Santos, said that more
than 3.000 South African troops
were operating inside Angola.

Pretoria says it has inflicted a
crushing defeat on the Angolans. It

says 2,000 Angolans, more than
120 Russians and Cubans and 150
guerrillas from the South-West Af-
rica People’s Organization have
been killed, while 155 UNITA
guerrillas and 23 South African sol-

diers have died.

7 Are to Rim
By Fred Hiatt

Washington Pott Soria

SEOUL—South Korea offajg.'

ly began a presidential campakfl
Monday that promises to <£££
tbe nation’s history.

Six men and one woman re&j.

tered tonmm the Dec. 16 eject}™

hoping to lead South Korea to its

fust peaceful transition ol pofttr

since the republic was founded j}.

most 40 years ago.

“The presidential election is sa
merely a political.event designed ta
determine which party or can&
date wins,” President Chun Doo
Hwan said Monday. “It should be
regarded as a historic crossroads

where the future of the nation wffl

be decided.”

The unofficial campaign one-

way since July already Tas
duced a flowering of debate

subjects that were untn recently ta-

.

1

boo, including the legitimacyof tbe'
i

regimeand the coup tha I broughth
j

to power.

The debate has heartened many
Koreans, who only six months ago .

,

were living in a nation when lo
1

publicly question Mr. Gum’s eor-

emment was to invite a prison

term.

Some Koreans worry that the
'

deep emotions rumiing through the
-

debate may once again drag the .

nation down into a cycle of rio-

ience and military coups.

Recent incidents of violence at

- '

rallies of all four major candidates,

much of it stemming from iegitea]

prejudice, also have heightened

tension.

So have the emergence of right-

wing groups dedicated to removing

“impure dements,” continuing

sporadic dashes between the police

and small numbers of leftist stu-

dents and eariy allegations by op-

position leaders that the ruling par-

ty is seeking to buy thedection. . j

Nonetheless, most Koreans seem-
‘

proud that the process has stayed

on trade and optimistic that South

Korea, which has had prodigious

economic growth in recent years, is

ready to take its place among Ar
world’s democracies.

“Our economic power is greater,,

ourcdaoirton leva is higher, so tins

timewewillnot fad,” onebusness-'

man said Monday. “This time, the

hardest part wiD come after tbe

election.”

Candidates registering Monday :

including the first woman candi-

date, Hong Sook Ja, a Social Dem-
ocrat, and two minor candidates.

Shin Chong H and Kim Som Jot
But attention focused on Roh Tae
Woo of the tiding party and “the

three Kims.”

Mr. Roh,who aided Mr.Gum in

the 1980 coup and is the president’s

chosen successor, stunned the no- <

tion on June 29 when he went an 1

television to urge Mr. Gum to al-

low a direct election. The oonces- I

aoa followed weeks of street pio-w
tests against the Chun regime.

Mr. Rohnow presents himself as

the candidate of stability and aw
tinning economic growth who es-

tablished his democratic creden-

tials in one stroke in June. But he

has been on the defensive recently,

having to justify his role in a coup
that is being pubEdy debated for

the Gist time:

Kim Dae Jung, who neatly de-

feated the ruling party in the lari

,

direct election in 1971, is a charis-.

matic opposition figure who in-_

spires the strongest passions, post'
rive and negative, of any candidate.

Kim Young Sam, Kim Dae
Jung’s fellow opposition leader

through years of persecution, now
presents mrasdf as the candidate Of

the middle,who can defiverdemoc-

racy without frightening the army.

Kim Jong Pfl, prime minister is

the 1960s and 70s, resurfaced after

seven years of rilcnce to seekvindh

cation for his role in an earlier

authoritarian regime.

The four candidates cadi repre-

sent different provinces of Sooth

Korea, and each has offered him-

self as bestable to end regional bias

and h«*l the divirions that have

widened during decades of m3

K

dry-installed government.
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“Our ecacomic po*er is great

our education ievd is higher, sok
mac wr will not fail" one bnsho

mac said Monday. "This time,*

hardest ran will come ifw fe

dection."

Candidas regaiamg Mute

inducing ±e rim «oman ate

ilaie. Hose Sock Ja a Social Da

octal, and two minor candidra

Shin i'acag E and Kim Son H
Bet xzss&s focused on RteTe

ft\v f. £< ruling wm and “*

lhrec Kims.”

Mr Roh. * ho aided Mr. Ctait

ptwer,’' said the influential edmn-
n« auzy (Afloat Mehle). Accoid-
“5 w her, one of the most interest-

's brokers in New York is
tie real estate mogul Donald
Tump. “He’s young, attractive
nd totally sdf-confidau. He has ag^ahw that can’t be over-
£*e<Li“s J 051 written a book

fejom The Art of the Deal’ He’s
Hk and away the most interesting
power broker in New York. The
others fall into a Wall Street,
corporate mold.

-’

What makes a power broker?
“The fact that be makes
Power brokerage takes money and
influence, connections and social
prestige.”

On die social front, she cited
Mrs. Vincent (Brooke) Asior as the
best power broker “because of her
name and her foundation, which
gives £ lot of money to charities.

She’s sot aggressive but very fnfln-

entiaL i on go to Brooke Astor, and
she's not just entertaining. She’s

hitting you for money”

is the queen ofNew York," be said,

“and the two princesses are An*
none Reed and Fat Buckley. Mis.
Astor has both money and energy,

HEBE DORSEY

phis dignity. Together with Dick
Salomon, she rebuilt the New York
Public Library, whose ceiling was
leaking and books were molding.
Her annual event. The Literary Lu-

ons,’ honoring writers in America,
is the best charity in New York.”

As for the two “princesses,”

‘They’re closely knit together
,”

Fairchild said, “and run the best
charities. They make New York
kick socially and work at bettering
New York, They’re not ‘Noovelle
Society.' They started the whole
thing. They had money but they
gave New York a conscience.”

The reason why New York is so

power conscious, according to

Fairchild, is that “after they mukE

it in their hometown, people want
to make ithere. This goes for paint-

ers. writers, fashion designers as

action is."

It can be a rough game. Of New
York parties, a hotbed of social

intrigues, Fairchild said: “It’s bru-

tal. There’sno heart. You're invited

just because you’re a name.”
According to Fairchild, Mcdlie

Partus, a former fashion designer

and grande dame of New York
society, “is the number one power
broker of the media.”

Parnis, who calls herself a frus-

trated journalist, said that “you
don't think of yourself as a power
broker. People become your
friends. Fust of all, I have no inter-

est in society people. I’m interested

in people who do things.”

Famous for her entertaining

Parnis can easily round up Heniy
Kissinger, Mike Wallace, Dan
Rather, Tom Brokaw and Barbara

Walters. “Obviously, they enjoy

coming to me as much as 1 enjoy

having them,” she said.

Barbara Walters is another pow-

er broker, because of her ABC
“
20/20" show where she gets a lot

of lop people. Her list of power

An Orchestra’s20 Years
i By David Stevens
1 lmemotional Herald Tribune

RARIS—The Orchestra de Par-

las has just celebrated its 20th
small beer by the stan-

drds of some European orchestras

fas measure in centuries. But the

cchestra has its lmk* with history

ad has also been something of a

atalyst in the contmome change in

he musical landscapeof Paris and

France in the last two decades.

Its founding in 1967 actually was
an extension of one of the most

distinguished of orchestral histor-

ies— that of the Socifctfc des Con-

certsdu Conservatoire; which from

1828 under Francois Habeneck in-

troduced Beethoven to Paris.

Before then, orchestral

in Paris centered on the F:

Radio's orchestras (which fdt the

competition and soon pulled their

socks' up) and the four long-estab-

lishedbutdeddedly stodgyconcert

societies, each of which performed

every Sunday at 5:45 PM. daring

the apturrm to Easter season— the

Conservatoire, Lamonreux, Co-

an authoritarian. The difference is

in the way Karajan says “Mrine

Berliner" and Barenboim says

“mes cdttgues."

Together they have expanded

their repertories, especially in the

German classes — this season is

far more German and Russian than

French, a running complaint of

some Paris critics; Qn its last trip to

^ jcv k rhfcreator
t-onjervaione, wunoureuA,

5* |W.‘S JSS» i-lorn* and Pasddoup - each

• ^veacabta but at £e ame

teteraor. to are Mf- Crnmn?*

fc* a cm desws. Thee®*

non fcu.'afti cf sirKt!*

tots agxrJ. :hs Cbuc rcaat-

u, b -- -j'a presents hums*

a* _

Wv“*n‘
•— Ui-* tec

nideusi, endowing it with subsidies

fpm the state and the city of Paris,

aid baptizing it with afi the ad-

vance prestige that France's coltur-

a authorities could muster.

To shape the new orchestra it

on that most French of con-

;
Hana Vatknhy

Daniel Barenboim.

phaned whenMunch died on Nov.

6, 1968, during the fust U.S. tour.

HerbertvonKarajan, whohadspo-
ken admiringly of the orchestra,

was persuaded to take it in hand,

with— as he said in a film shown

before Saturday’s anniversary con-

cert— the goal of shaping an or-

chestra thatcombined Frenchdar- _

"ity and
.
German depth: But

Karajanwonldonlyacceptthe title

of musical adviser and refused to

New York, the Orchestra de

played a complete Beethoven sym-

phony cycle! (For that matter, the

orchestra has had a French music

director for only me year.)

Barenboim has played a tot of

chamber music with orchestra

members, added a chorus, and tak-

en the orchestra into opera with

staged Mozart and concertized

Wagner. In 1989 he becomes artis-

tic director of the new Opfera Bas-

tille, to be succeeded at the orches-

tra by Semyon Bychkov, the young
Russian expatriate conductor.

If the Orchestic de Paris always

darity and depth as well

as it did for its birthday party Sat-

unlay, no one would question its

* P°e give the Paris orchestra priority prestige. Solti returned to join in

venerable, but at (he same time ^^ philharmonic. He the fun. He conducted the Mozart

bogged down in their own history, vm succeeded by Sir Georg Solti, Two-Piano Concerto from one of

etching only to the converted. ^^ ^ nmsic director in the pianos, with Barenboim at the

Jji 1967, de Gaulle’s cultural
1972. But Solti, too, had a first love other, an alert and vibrant perfor-

_irister, Andrfc Mabaux, and the and was not reticent mancc. Then Solti, at 75 still mov-

mmstry’s director of music. Mar-
saying that his Chicago Sym- ing like a boxer who never takes a

cd Lanctowski, decided to orate ptinny wastne world’s greatest backward step, led a charge

thf Orchestra de Paris, dissolving n was in 1975 that the orchestra through an dcdrifymg “Leonora”

tiv Conservatoire orchestra and us-
finally made a marriage that Overture No. 3. Finally Barcn-

iry wmdi of its personnel as its WDCjCJKi. Daniel Bareabram, at 32 boim, in an extrovert mood, made
-J—*— "’ith

finniy established as a pianist and the link with the concert 20 years

aH-around musician, needed an or- before — Berlioz's “Symphonic

chestra to expand his growing can- Fantastique” — drawing brilliant

ducting career. The Orchestra de color from the orchestra in this

Paris ntf'H a music director who ultra-romantic scare, without ever

would give the orchestra first prior- losing contact with its classical

_ j*y jj jjfg© meant a change of work- spine. Then he made a nice little

actors, Charles Munch, who had Jm style, for Barenboim functions taQc jco the packed Salle Pleyd, and

tcently retired as music director of as a first among equals than that was it for the first 20 years.

oe Boston Symphony. On Nov. 14,

967, under Mundt’s fiery leader-

^w Pierre Cardin suits—made its MoroccanWins Goncourt
Compiled by Our Staff from Dtspaicha

1
ARIS — Tahar Ben JeDoun, a

rirv .

first time an Arab has received such

an important honor”
The Goncourt is the most presti-

-UBarJ.- ^jsoig

UTA ^ t:f r.:s a

a » utrr.r- rf; ^nera®*
1,

’ s
mt*

triumphant debut in a program of

Berlioz, Stravinsky and Dcwnssy.

. That first program is deceptive,
. amu- txn jcuouu, »

Sa^^bwmsomnefatorw- M̂g 7̂^r

c^(Sbook P™* of France^ many literary

oach^SSat could cwrmete in the crfce, tos tale of a^rased^^ Bra Jdtotm, 42, is no newcomerssr-s SS^“nay“dofte
uSted States. Paris, it seems, was struggle to escape. hu 13th book. His previous works

rick’ and tired of suffering medico- ^ Jdtoun called his work “a indude “LTEofant de sable,” pub-

rity all winter, thra havtog its eare
bridgc« between France and the

cleaned out in May and June by j^g^reb, as the western part of La ^mt sat^^ “fikwpitahte

North Africa is known.

B
^n2v^nnmEswCTeSSooth. “Tm touched, buj “Otknqcked Renaodot prize went 10 the

Tta^orKS^ras <?Sd£ly om.-BenJdlom.Mid.-rhmsthe Clm for

Queen of New York and
two princesses: Brooke As-

tor (center), Annette
Reed (above) and Pat

Buckley.

brokers is more political. Felix Ro-

hatyn, the investment banker and

head of the Municipal Assistance

Corporation that saved New York

from bankruptcy in the late 70s, is

a power broker “because when he

talks, people listen to him”; Henry

Kissinger “still has weight when he

comes into a room”; Malcolm

Forbes “whose list of the 400 rich-

est people in America is very influ-

ential — not to mention his lavish

parties.” And definitely John Fair-

child “who can make or break any-

body in fashion or society.” In a

low-key way, S.L Newhouse, the

chairman of the Coode Nast publi-

*

cations, is also a power broker, ac-

cording to Walters, because of the

enormous number of publications

be controls.

There are power meetings, chief-

ly in key restaurants, where you

have to be seen — preferably at

hmch and in the right company.

The main ones are Le Cirque,

which attracts a tot of women, fash-

WocMfl'i W«* Dtdy

ion people and plain gawkers; Four

Seasons, smooth and tranquil with

regulars such as Newhouse, the ar-

chitect Philip Johnson, Catherine

d'Alessio. president of Chanel

USA, and Tina Brown, the editor

of Vanity Fair; the 21 Chib, which

has not tost its regulars despite its

redecorauou; La Grenouflle with

its beautiful flowers and French

cuisine; and Mortimer’s, which,

Thanks to its owner Gknn Bern-

hantn, is the ultimate club of the

rich and famous.

Finally, you have power break-

fasts, which are said to have origi-

nated casually at the Regency Ho-
tel in 1985. Now, this has been

worked into a JZ^OO^-a-year dub
by 21. But it is not cutting much ice

with real power brokers.

Said the rJiaimum of a big com-

pany, who has been lunching at 21

for 40 years and would not be iden-

tified: “I was invited to join but‘|

wasn’t interested. 1 don’t think

anybody who has power would

join. It's only those who don't have

power and want visibility. 1 have

the feeling that if I walked in there,

I wouldn’t know anybody.”

New fall-winter
collection

ESCADA
in Paris
at special

export prices

Marie-Martine
8, Roe de S&vres, Paris 6th.

in Rome,
yourpreferred
choice is the

Ambasdatori
Palace Hotel

In the heart of Rome, to the

famous Via Veneto, across from

the American Embassy, the

historical Ambasdatori Palace is

ooe of the weld's renowned

dehne hoffibofthe Italian capital.

Completely renovated.

'WoqjJlVnM

United States. Canada,

Caribbean, Europe and Far East.

For reservations,

or to receive a free

Preferred Hotels Directory,

have your travel planner call

0)Utdl International
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if Deutschmark investments are part

of your pension fund strategy, you are

familiarwith the variety of DM instru-

ments available.

But, there are subtle differences

in yields, liquidity, maturity, and depth

of the market. There are yet other

considerations which may require

tailor-made solutions. Our experts

would like to talk to you about them.

WestLB is one of the leading Ger-

man banks issuing DM bonds. After

all, we have overDM 60 billion in

circulation worldwide.When the future

of young people is at stake, make sure

your plans includeWestLB.

WestLB
The Westdeutsche Landesbank.

DusseWorf Herzqgsirasse 15, 4000Duss&Jdorf 1
.

Telephone (21 1 ) 82601. Telex 8 582 605

Beijing. Haw Kong, London, Luxemtoug,

.

Melbourne, Moscow, IMew'fork. Osaka, Pans.

R» de Janeiro, Tokyo, Toronto. Zundrt.
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NYSE Ends Higher in Late Rally
United Press International

NEW YORK — Prices on the New York
Stock Exchange staged a final-hour rally Mon-
day to dose atnigher levels despite the inability

of congressional and White House negotiators

to provide Wall Street with an agreement on
reducing the U-S. budget deficit

The Dow Jones industrial average, which fell

24.04 lastweek, rose 14.09 to 1,949.10. TheDow

Advances led declines by an 8-7 ratio. Vol-

ume was about 16434 million shares, down
from 174.92 million Friday.

Broad-market indexes gamed slightly. Hie
New York Stock Exchange index rose 036 to

138.16. The price of an average share rose 13

cents.

“Basically, stocks got a little ahead of them-

selves this morning with no substantive devel-

opments," saidAC. Moore, directorof research

at Argus Research Corp. in New York.

“The tape has an improved tone overall, and

it appears to want to trend higher. Progress on

the deficit will probably be tne requisite for a

sustained move upward.”

Mr. Moore said that the lack of a budget

agreement, profit talcing and a slippage in the

dollar from its highs contributed to the tempo-

rary afternoon slump.

Rodd Anderson, vice president in equity

trading at Shearson Lehman Brothers Ino, said

tha t the early runup was tied “lo the dollar

opening firmer and some carry over from over-

seas markets with some European money com-

ing in."
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He said that the market was anxiously await-

ing news from Congress.

Dennis Jarrett, a tarinfoMi analyst at Kidder,

Peabody & Co., also tied the market’s early

strength to orders from overseas investors and
the signs of a strengthening dollar abroad.

Despite the pullback, Jarrett said the Dow
industrials could move to between 2,150 and

2^00 over the next two months.
“The genera] feeling is that volume could be

light unless something happens in Washington
that gets every(me off the dime," he said. “Thai

could be the trigger to move to the upside."

Congressional and White House negotiators,

entering their fourth week of talks, are trying to

beat a Fridaydeadline in which the government
wiD have to make am of $23 billion under the

revised balanced budget law.

NiagaraMohawkwas the most activeNYSE-
listed issue, unchanged at 13%.
GTE followed, up lli to 35H.
Central Illinois Public Service was third, un-

changed at 20%.
AT&T gained Vs to 29& IBM was down ltt

to 120.

Among other bine chips. General Electric

was off » to 45%. Merck was down % to 174%.

American Express gained X to 25K and USX
was up 5fc to 28%.

In the auto sector. General Motorswas up 1%
to 60, Ford was up IK to 77 and Chrysler was
down % lo 24.

Prices were slightly lower inactive trading on
the American Slock Exchange.

The American Stock Exchange index slipped

0.07 to 251.37, and the average price of a share

lost one cent.
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Robeeo Fund Sits Tight
By GERALDINE FABRHCANT

your

lent

tiie solid

security

New York Times Semite

OTZERDAM—A maxiaging directorof Robccok
the largest group of investment funds under
management outside the United States, has decided™ttt * “too. late to-be bearish" on America. So

«» tot mm. tor now from the

“We fdt ttot the U5. economy was doing rather welT despitethem^ket plunge,Mr. Veer sadd. So hisftrm decided that“U?S
not the time to seB” in the midst of the tannoD.

“ to mvestors what Fidelity, thetag mxtoaj fund company m the United States, is to Amoican
investors. Both, are widely

ifii
wdl-Suown families of

“P mutual funds, each with

_ i fund that has
done very well in the five-
year-old bull mariept

In Robeeo Gromi, the lead
fund is Robeeo, aS53bfflicra
equity fund with investments
in the United States, Europe
and Asia. There is also Ro-

Aboot 28 percent

of Robeco’s assets

are in U.S. stocks,

and it intends to

Rang on for now.

hnoo^-a few! that specializes in growth stocks; Rorento, a bond
fund; Rodamco, areal estate investment vehicle, and Ra
money market fund. Each of those funds control about S2

Conqfflxed with Rddity Median of Boston,’ thT^^tor
of the Fidelity family, the Robeeo fundaggressive-growth fond

iservatzveit

• in blue-dri

’you can trust

deal ofl^pnc Analytical ResearchT””
^ PKar

NevtftiileK, the Robeeo fund took a beating in the mayhem
foBowing the stock market collapse. Between Oct 16andOcL29
the fund saw the value of its assets fall by 16 percent, according to
the Upper organization. The average global fund, for instant
was down 2133 percent for the same period, and Fidelity
Magellan was off about 2433 percent.

Fidelity was beseged with calls from anxious investors after
the market collapse. Robeeo executives assert that their investors
reactedmuch less nervously, although some switched from Robe-
bo’s equity fund to Roparco, the money market fund.

N A NORMAL week, said William Engelberts, another

I managing director, “We usually get about 1,000 calls for
information or transactions.” The week of the market cd-

Japse, “the number may have doubled or tripled."

Over the past five years, according to Upper, Robeeo has
ranked 13th out of the 59 global funds, or funds that invest in
markets around the world. The Robeeo fund had 311.13 percent
growth, including reinvestments, over the five-year period that
ran to the end of September. At the end of October, its five-year
growth figure had fimen to204percent, which still translates into
a 25 percent annual growth race.

None of that keeps Mr. Veer from being uneasy. “It is difficult

to see where the bottom is or whether we will test the lows of
several weeks ago," hesaidof the markets. “Alittlelonger out, we
think the fall we have seen may mean dower growth. But the
important ride is the further fan of the UJ>. dollar. The U.S. is

responding very irresponsibly in this area."

. Despite the jitters of American investors, Mr. Veer beheves
that what has happened in the past several weeks represent

merely a correction, although a much larger correction than

anyone at Robeeo had anticipated.

For now, Robeeo is sittingtight. Themutual fund has roughly
28. jpertsat. of its assets in ILS. stocks,, and ft intends for the

moment to hang on to thoseinvestments;At the end of lari week,'

See MARKETS, Page 13

Currency Rates

too. 16

s 8 DJA. FF. ILL. GMr. OF. 54.
1.9194 33425 1.124 Q.TTH 6.1537* — SJ9S- 17694

3U3 62395 2QJ873 4J645 20525* 10L5S — 23400

17159 1M __ 07961 0.1315
* 00*8 47*8 * 18151

17495 — 2462 100615 2,10540 12505 04*5 24575

175575 2.18&00 73175 71645 - - 65000 35075 19045

1739b 17145 57915 185650 15315 3564 1409

57935 uun 137*5 — 04613* 2499* 0.1617 4.10S

13445 24053 6051 2377 6.1097 7140 3JS9S 974*

14067 24521 00219 24815 0.1119* 073 34316* —
"1804 04916 •jrujj. 6461 141401 2JZ7J 46.1671 14995

1834 07662 22*9 772*6 147572 24773 <77976 UM1

Van
MOT*
h*m
USB *

mio
MO
127.15

42»*

Znrkft WOO L45Z1 08219 21315 M1W 673 35316* UP7

1 ECU 1804 *4016 28666 6401 141400 13Z73 0.1671 14995 16*754

1 SDR 1334 07662 2289 77286 USE 15773 177976 UB4] 181892

' OasirvstalMXtan, ro*W ^
a: commended troncj b: To buy one pound; c: To buy one (totter: : Unite of 100. HA. not

Quoted; IMj not uvoiktoJIn

Other Dollar Values

tgs# 5
'

•) . _ „ ...

JT raw* * V ; :f =5 bSS_ — A-1

-jt a** v3»'
-

Cmrmoct Port
Anton. austral 193
Antral. S 1*4543

AMtr. uML IL89

Btfs.fln.fr. 3585

imnorBL 5R34

Conation* 18175
Chteofayuoa* 37221

DoaMi krone 64102

Esypt pound 2.17

Fin. markka
Pits
4.155

13385

KonaKm 6 7J062

indkmruPM 138719

IHtoLntfMl 163578

Irttfit 04358

tanwUtfMk. 18608

Kuwaiti tUnar* 03794

Malay, rina.* 151

Pwf
Max. peso 171280

ILZtalcnlS 14135

Mio. naira' 43108

Harw.kmM 64735

PUB. MM 3185

PorLOKUdo 13875

Saadi rival' 37301

Sins.* 1047

S. Kor. h> 79S.10

Cummer Par*
S. Air. rand 1.9841

Soviet rotate* 84035

SMtMMtt 1080
Swod. krona 6.155

Taiwan I 2979

TWMT 2548S

TwtMnra 95455

ITAE dirham* 3472B

Vomz-MIW. 31.10

Mew York rotes unless marked •fleadrateJ

Ccnaacv .

Conotfoa dollar

stfnhm:

frvbte). Other date from Bouton andAP.

Interest Rales

ltm.16

iwor

D-Mark.
3tbJ9h

3 9*4 Ik

3W-4h
4 Kr4 9W

4Hr-4«t

SWISS
FrtMC

3 >V3 A*

4(W«.
41V4W
4 1W-4B.

4Hr4H>

Sterilns

NA

Frtach
Prone
8%-Wi

WWW
8»J9U

ECU
79W7H.
79k-7«.

79W7H.
7W-7V.

TB-Tto

SDR
5W
41*

4W
ilk
49h

i^iinr rue. SF. Potted. FF); Uavds Ban* fECUl; Reuters

mthteomtehoum*****

R^MsMyltaM Mm. 16

f £ £*• "-,jrZL

Si & i-'&i' I.

^ w* • :•

- * > r\^ ii.

r
*l

A; i f *1*

cmmvoo-xn*m
JflwnTlwrrblH*
4suoa»Troaswr Site

MkCK
laaiMCDH

Jgae

Kxoutento
CoRDHurr
Sawn Mwrtnfc
T oulU lotirli

—

TO Wt

3V. 3V.

3» 3*

315716 315/1*

WtsH

OReMBlrato
Lamtaanlndt .

Ovcntttfd rate

UnbnBilahfMifc
lawtfhMBink
StfonttMwtM*

Irtnu

1 *;
CaSmaey
ImnthMhtiiHMOk

»Mn Tmsanr 6»

li
i r .. »

• :»; Vi i: . -r 9mo»i

ri ju.lr • Brice

*’
iji 'jiij Sdonwihd

,
- **i m*-. CaflMMV

; ims Mkrtook
6 ; Juaio bttBrtook

*
; HMow miwBai*

i »

6i9 m
811/14 8*2*

Pk »

j’i

v-
ji1

^
‘

Sourcn.toutoriBoneJTokY*.^
otenOonO,cMltLyotedds-

AfliaaBsttarVepadts
Urn. 16

imaam **‘1?
imonttis 7W-7»v
3tnoan» 7N-7A
inioaiM
I year 7*-7*

Source: Routers.

Nn.16

Merritt Lynch Rtodv «**«
jMaypmrane vieM: 284

Toterato loienst Rain MS**! *-«5

Source: MorrillLynOL Tetomto.

44175

. M*-

ssas. ss
ssrm'™
COM*to
new York

mMiin Ports odd Loodoo flfWfiW ftk
and

dOoteUdrioeMltew Yortip8l morkot dose.

AHprtasteUASPorounco.

Source: Reuters.

Z. ««,5i
:

1

*!

Reporter

Loses U.S.

Court Bid
SEC Can Pursue

N.Y. 'Insiders’

The Assonuied Press

WASHINGTON — The U.S.

Supreme Court upheld on Monday
the insider trading convictions of a

former Wall Street Journal reporter

and two other^people oho profited

from information on stocks he was
writing about

The justices voted 8-0 to uphold
mail mid wire fraud convictions

against the former reporter, R. Fos-
ter Wizutns, and the others.

But they split 4-4 in ruling that

the U.S. Securities and Exchange
Commission acted properly in us-

ing laws against insider trading to

prosecute the case.

The evenly divided vote, caused
by a vacancy on the court leaves

intact a ruling by the 2d US. Cir-

cuit Court of Appeals but means
that no national precedent is estab-

lished with regard to the securities

law ruling.

The ruling wDl allow the SEC to

prosecute similar cases in the tir-

cuii court’s jurisdiction — New
York, Connecticut and Virginia—
where most major insider trading
violations originate. The commis-
sion applauded the decision.

Typically, insider violations in-

volve the use of confidential infor-

mation about a takeover by compa-
ny officials or arbitragers, for

example, to make money on the

stock market before the public
gains access to the information.

Associate Justice Byron R.

White, writing for the court, said

that US. statutes outlawing mail

and wire fraud apply to a case in

which an employer was deprived of

exclusive use of confidential infor-

mation—even if the employer can-

not prove that it suffered a mone-
tary loss.

“The confidential information

was generated from the business,"

he wrote, “and the business had a

right to decide how to use it prior to

disclosing it to the public.”

Mr. Winans was sentenced to 18

mouths in prison for securities

fraud and mail and wire fraud. The
mail and wire fraud charges
stemmed from thefact that Journal
articles are transmitted by tele-

phone to its printing plant and the

newspaper is mailed to subscribers.

The court rqected Mr. Winans’s
arguments thatheonly violated the

newspaper's work rules, and there-

fore did not break any law.

Mr. Winans was one of two re-

porters who took turns writing the

Journal's “Heard an the Street”

column from August 1982 through
1984. The daily feature is believed

to cause sharp, if temporary, fluc-

tuations in the price of stocks.

He disclosed the subject matter
of some columns in advance to two
stockbrokers, Peter N. Brant and
Kenneth P. Felis. Prosecutors said

they paid about 331,000 in kick-

backs to Mr. Winans and a friend,

David J. Carpenter.

tffr. Felis was sentenced to six

months in prison, and Mr. Carpen-

ter was placed on throe years' pro-

bation.

The Crumbling ofFinley, Rumble

It grew to more

than 650 lawyers in

less than 20 years,

becoming the fourth-

biggest U.S. law

firm. Now dissension

and debt are

tearing it apart

By E.R. Shipp
SerooNew York Times Service

NEW YORK — As recently

as two months ago, Steven J.

Kumble and Harvey D. Myerson
boasted that thrir law firm. Fur-

ley, Kumble, Wagner, Under-
berg, Manley, Myerson & Casey,

had takenjust 19 years to reach a

size that others would have need-

ed 190 years to achieve.

But unlike those other firms,

Finley, Kumble will never make
it to its 20th birthday, at least not

in its present form.

The fotmh-Iargest US. law

firm, with more than 650 law-

yers, has been wracked by inter-

nal bickering for years.

The dissension has worsened
in recent months, and since June,

22 of Finley, Rumble's 250 or so
partners have left the firm, which

has offices in New York and 14

other cities.

Many in the legal community
thought that was just the begin-

ning. They pointed to simmering

disputes over the direction of

growth, the division of partner-

ship earnings and what some say

are dangerously high levels of

debt.

Last week, those disputes

came to a bod. The firm’s 130-

lawyer Florida operation isgoing

its own way. The split could

come as early as Dec. 1. The
London office, which opened

less than two years ago, is also

bong dosed and one of the

smaller U.S. offices, so far un-

identified, will also shut down.
And there are rumblings that

Mr. Myerson, 48, the head of the

New York office, who was cx-

Wc Mwc/Tho Nn York Town

James F. Jorden, Steven J. Kumble and Harvey D.
Myerson, members of the firm's executive committee.

pected to lead the firm into the

21st century, is trying to form a

new firm.

Under this scenario, some of

Washington’s ISO or so lawyers

well aswould go with him as

some of the 175 in California.

Left behind would be Mr. Rum-
ble and some of the seniorNew
York lawyers who have a special

allegiance to him, notably Rob-

Wiih the exception of the depar-

ture of some of the partners, he

said, much of what is happening

is simply an outgrowth of a deci-

sion to “streamfine.*’

And Mr. Carey insisted, “Re-

gardless of how many torpedoes

hit the ship, the firm is going

forward."

But others describe what is

ext F. Wagner, former mayor of

New York, and Hugh L Carey,

happening as a collapse and say

:Floriaaoi

ugh L
former governor of New York.

Negotiations among the lop

partners are continuing and it is

undear what the new Finley,

Kumble will lock like

For now, Mr. Kumble charac-

terizes the changes as a restruc-

turing and not a dismantling.

the loss of the Florida operation

alone could sink Finley, Kumble.

A collapse was inevitable, they

say, given (he firm's overly mud
rise, its internal frictions ana its

willingness to borrow heavily to

pay enormous sums to its high-

profile lawyers.

“It’s quite clear tome that that

See FINLEY, Page 15

Industry Output

Jumped0.6% in

U.S. LastMonth
Compiled by Our Sujj Frm Dispatches

WASHINGTON— Boosted by

an increase in car production, out-

putjumped 0.6 perceur at U.S fac-

tories, mines aim utilities in Octo-

ber, the biggest increase in three

months, the government reported

Monday.
Analysts noted that the figures

were largely compiled before the

stock market collapse of Oct 19.

The data showed strong econom-
icmomentum before the stock mar-

ket rout, they said, but do not re-

flect the subsequent loss of
consumer and investor wealth.

The 0.6 percent increase fallowed

no change in September and a 0J
percent August advance. Production

had shot up 12 percent in July.

The October advance pushed

Auto assembly, which bad fallen

in August and September to annual

rates of around 6 million units, rose

to a rate of 73 million units in

October.

Production of all consumer

goods was np 13 permit in Octo-

ber, despite the fact that produc-

tion of goods for (he home, such as

furniture and appliances, fell

slightly.

Production of business equip-

ment rose 13 percent in October.

(AP, Reuters)

production 5.1 ^rcent higher than

a year ago as Uii. manufacturers

continued to expand output to

meet demand from higher exports.

In a separate report, the Com-
merce Department said that overall

business sales climbed a healthy 1

percent in September, after a 1.1

percent August advance.

The rise was accompanied by a
0.6 percent increase in business in-

ventories, after a 0.1 percent gain in

Aiuusl
While the increase in sales was

impressive,economists are likely to

be concerned about the jump in

inventory levels. The fear is that

consumer spending will taper off in

coming months as Americans, ner-

vous about the economy, cm back

oa spending to build up savings.

In its repeat on industrial pro-

duction, the Federal Reserve said

that output by U3, factories rose

0.9percent in October afterno gain

in September.

The increase lasL month included

a 13 percent rise at factories mak-

ing durable goods, items expected

to last three or more yean, and a

03 percent advance at factories

producing nondurable goods.

More than half the increase in

industrial production was in cars.

OECDExpects

Market Plunge

To Slow Growth
Agfnce Frunce-Presse

PARIS—The stock markets'

collapsecould cut growth in the

industrialized world by 03 per-

cent through mid- 1989, accord-

ing to revised forecasts present-

ed Monday to a meeting of the

Organization for Economic Co-

operation and Development,

participants said

The forecasts are the first

compiled by an authoritative

international body since Oct
19. They imply an average eco-

nomic growth rale of just 1.7S

percent in theOECD's 24 mem-
ber nations in 1988 and the first

half of 1989.

aggregate

cent both

after a 23 percent rate in 1986.

The tentative estimate was

ited at a session of the

>'s Economic Policy
Committee. Participants said

the estimate was based on the

likely impact on consunrotion,

especially in the United States,

of the perceived or real loss of

assets in the stock plunge.

Stock Crisis Triggers Doubt onValue of Louvre-Style Accords
By Steven Greenhouse

New York Tuna Service

PARIS—As calls for a new international

meeting to Jbdp reassure world financial

markets have increased in recent days, so has

the debate about whether a currency agree-

ment reached in February was the underiy-

ing cause of the stock market plunge last

month.

Many economists contend that the so-

called Louvre accord, signed in Paris by the

world's leading industrial democracies,

spurred the market’s collapse by urging the

stabilization of exchange rates at a level that

these economists say was luteoatdy high for

the dollar.

They say that, to keep the dollar from

falling, the United States had to raise interest

rates, setting up the conditions that caused a

plunge on the world's stock markets.

Some critics go farther, arguing that agree-igoni

menu Eke the Louvre accord are pom
I fori

tiess.

In their view, the high-minded calls for inter-

national cooperation are destined to achieve

hide, because governments often fail to

make good on international economic prom-

ises when domestic considerations get in the

way.
*tlt has becomefashionable tosay that the

Louvreagreement was destined to fail,” said

Jean-Oaude Paye, the secretary-general of

the Paris-based Organization for Economic
Cooperation and Development.

But, he said, “If theLouvre agreement has
entered into troubled waters, it is because

commitments to coordinate policies haven't

been implemented by several countries with

sufficient vigor and speed.”

Marc E Leland, who was the assistant

Treasury secretary for international affairs

during President Ronald Reagan's first term,

said, "The danger with coordination is it

promises too much and delivers too tittle."

Critics of the Louvre accord, including

Martin S. Fddstein, the former chairman erf

Mr. Reagan's Council of Economic Advis-

ers, have lashed out at it even as the chancel-

lor of the Exchequer in Britain, Nigd Law-
sou, and France's finance minister, Edouard

Balladur, have called. for a meeting of the

Group of Seven industrial democracies to

seek a new agreement.

Those leaders are more sympathetic to

economists who say that theproblem behind
the market’s collapse was not the Loavre
accord, or its. call for stabilized currencies,

but the failure of several governments to

respect the agreement.

The biggest cause of the market’s phinge,

many economists say, was that the United
States has not done enough to reduce its

large budget and trade deficits. West Germa-
ny, and to a lesser degree Japan, have also

been criticized for not doing more to lower

interest rates and stimulate domestic con-

sumption.

France, Britain and founds also signed

the accord. Italy, the other member ofthe
Group of Seven, left the Louvre meeting over
a diplomatic slight in February butjoined in

reaffirming the pact in September.
Some economists said that meetings erf the

OECD’s Economic Policy Committee sched-

uled Monday and Tuesday could lay the

groundwork for a Group of Seven meeting.

Speaking Friday at an OECD meeting,

withMr. Leland said that a centralproblem wit

the Louvre accord was that it pegged the

dollaratm artificial level As the ILSL bade
deficits failed to decline significantly after

the Louvre meeting, foreign investors

increasingly sure that the dollar would have

. to dedine further, with ocwithout an acoord.

Thus, they became increasingly resistant

to financing Washington's budget deficit,

and Washington had to raise interest rates to

attract investors. In addition, huge interven-

tionby central banks wasneeded tokeep the
dollar from sliding below the Louvre levels,

he said.

In the view of Mr. Ldand and some oth-

ers. the situation became untenable. As inter-,

est rates rose to sustain the dollar, fearsgrew
about a US. recession and lower corporate

profits. In this nervous environment, the

large (IS. trade deficit for August and com-
ments by Treasury Department officials that

they might let the dollar fall set off the stock

market slide.

“The problem with coordination was, it

stopped leaving things to the market," Mr.
Ldand said. If the dollar had drifted down
slowly in the free market, he said, interest

rates need not have risen and stock markets

need not have fallen.

Christopher Johns, an economist with the

See LOUVRE, Page 17

astfor tddnt fMor
18195 18204 18223

14056 14018 1898

ChinaMoves Into CoinrLaundryEra

U.S. Exporter Chao Will Pitch Disposable Chopsticks,Too

%
sources: indaeua Bonk (Bnaarisl; Banco Commerctote Itattano (MItenj; Bonrn* Nafonoto

Robert Reinhold
few York Tunes Service

SAN FRANCISCO — Late in

life, Fred P.C Chao has developed

anew career, one that lodes a little

like taking sand to the beach.

He is opening coin-operated

laundries in China, where he was

born, bringing the automatic
scrubbing and rinsing of laundry to

the land of the hand-washed shirt.

He plans eventually to build a fac-

tory near the dty of Tianjin, where

he spent his childhood, that will

manufacture chopsticks from sur-

plus Canadian lumber.

He says the coin-operated laun-

dry, the quintessential American

invention, can ease China's laundry

burden. First, however, he must

await the arrival of sufficient elec-

tric power and natural gas to drive

the mochinflc. A contract has been

signed, but his first laundry has not

opmedyeL
Not content merely to show the

Chinese a better way to do their

wash, he plans to scU them chop-

sticks with another American char-

acteristic they wiDbedi^osahk.

This is not all On a recent tint

to China —his first since he left in

1949, the year of the Communist

takeover —Mr. Chao noticed that

it look as much as six months for

dry cleaning to come back.

“Six months!” he exclaimed in

disbelief. So last year, he shipped

24 American-made dry deaning

machines to Tianjin, a port dty 50

miles (80 kilometers) from Beging.

Same-day dry cleaning sendee was

his gift to the people of his home-

town.

Mr. Chao, 67, an American ari-

zen, is one of a growing breed of

Chinese-American entrepreneurs

who have seized the opportunity

provided by the warming of rela-

tions between the United States

and China and by China's growing
itamt incentives.interest in capit

While many efforts to sell Amer-
ican products in China have run
into bureaucratic resistance and
cultural confusion, independent

found moretraders have often

ready acceptance for their products

That's not all. On
a recent visit, he

noticed it could

take six months for

dry cleaning to

comeback.

perkleen USA Iim, visited Tianjin

in 1982 after 33 years of self-im-

posed exile. What he saw shocked

him: The only laundry machines
they had could do only two pounds
(one ltilogram). They were 50 years

old. There was no nnse, no spin."

‘So I talked to the people" he

said. “I said why don’t you get new
models and service the whole dis-

trict?"

Two years later the deal was con-

summated when the mayor, R.H.

Li, visited San Francisco. “I

showed him my 4,0Q0-square-foot

[360-square-metaj stores, and he

said, Thai’s fantastic. I want this in

Tianjin first.’
H

Mr. Chao hopes ultimately to

than have major industrial compa-
nies. It hdtps when they speak the

language and understand their cus-

tomers, as Mr. Chao does. It posi-

tively greases the skids when the

American entrepreneur takes a
Chinese partner.

Once an intelligence officer for

the defeated Nationalist govern-

ment. Mr. Chao has returned to a

Communist-run Ghina jn search of

profits, and, odd as Umay seem, he

is welcomed.

T like him very much," said Lu
Zu-Wen, commercial attach!: at the

Chinese consulate-general in San

Francisco. “He is very straightfor-

ward. He knows China very well;

heknowsChinesecultareandlan-
gnage. He has been good in efforts

to develop trade between the Unit-

ed States and China.

When discussing Mr. Chao’s

badt^rOfflnd,^Mr. La remembers

recalling his NatianaKsl activities

in opposition to Mao Zedong
Mr. Qiao, who operates three

coin-operated laundries in the San
Francisco area under the name Su-

See LAUNDRY, Page 15
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Advance in China
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69 "7 "Tv. tv. 7V4- vb BEUING— China has sharply boosted ex-

-w 36 i4 » 31% :n% 3i% + % port earnings this year, laigdy baaiuae its cur-

74 17 22 i4T7 2214 21 w. 2i%—% rency has been effectively devalued along with

L30 75
4
27s la* 166 i6%-% the U.S. dollaT, diplomats and trade officials

M 48 13 24 roift io% io%-% said Mondav
jo 30146 ia2 13% 13% «%-% saia jvionoay.

.Si 1 iS The latest figures show that exports m the

267 4% 3i4 'fte-u first ome uionms reached 526Jb£ffioa, up 23.9.

mil t?% bi% P% +1^ percent from a year earlier, while imports were 1

m «% w% ‘Jib + % mmmed 3.8 percent to 5292 billion.

399 35* 22% »*
+
% “China has not only raised exports and m-

3« m* _6% ^%- % creased foreign exchange earnings,*' one West-
ern diplomat said. “It has diversified its range

of exports, making it less vulnerable to erratic

commodity prices, ft is an impressive achieve-

ment.”

Exports of machinery and electrical appli-

ances rosemore than 50 patent in the first rune

months over the corresponding period in 1986.

China now exports televisions to the Middle

East, West Europe and the United States.

Other hems showing impressive growth were
cotton and polyester yam and fibers, porcelain

and pottery, garments and shoes as well as

canned food, raw cotton, coal and medicines.

Tradmsaid the success is duepartly to better
management and knowledge of export markets.

A big factor is the plunging currency, the

renminbi, pegged since July 1986 at 3.7 to the

|

dollarand quoted at that rateon Monday. It has

fallen with the U.S. currency, making China’s

exports less expensive.

But China has to subsidize many of its ex-

ports, paying concents the difference between

the higher domestic price and the world price.

Chen Wenhong, an economist with the Cen-
ter of Asian Studies at Hong Kong University,

said export subsidies this year would contribute

to China’s biggest budget deficit since 1949.

And the export boom may be over because of

the collapse of stock markets last momh.
One Chinese official said privately that ex-

ports of consumer goods would not be as good
as expected for the rest of 1987.
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16050 10X45 Mar 11075 11233 10980 111.45 —25
14080 10X65 Jim 10980 11280 10980 11170 —75
1&L25 JB3J5 SOP 111.® -g
13950 irnM D«C „ 11270 —75
Est. Sales 787 Prev. Soles 422
Prov.DavOpen Int. 6839 UP45

SOLD (COMEX1m traV ot-itoliarb par trovat
47680 4J480 Nov _ 46X30 —3.3S

50180 36580 DOC 44180 464.90 44150 46400 —1JO
4a4.SS 4S9JBJ Jon _ 467M —.90
51050 37150 Feb 46780 47050 46780 47070 —180
51480 37880 Apr 47130 47670 47250 47350 —180
52380 39980 Jan 48080 40280 47980 48180 —180
52680 42500 Aua 48480 48480 48680 48758 —J70
53180 42980 Ocf 49480 494JW 49480 49488 —1.10
546.00 43080 Dec 49850 49950 49750 50050 —U0
54950 480.CS Feb Mi.20 —1.10
sam 5018O Apr __ sum —ito
57080 5i5J» Jun 52080 32080 53080 OT80 —U0
57580 S2283 Alia . 52850 —U0
Est. Sales 24800 Prev. Sales 24834
Prev. Day Ooen Inf.132803 off460

5WI5S FRANC (IMM)
Sper franc- 1 point oaua Is SOOKTI
7433 5970 Dec 7tOQ 7164
.7*97 MX Mar -7J55 Tttl
7555 8580 Jun 7» JM-
7600 .6950 Sep 7315 7368

Est. Sales 20,551 Prev. Sates 15841
prev. Dor oven Int. 34JQ2

Industrials

Financial

54
30

2591
7S4

"8

I Ota

1049* 26%
131 15%
15* *2*

1514 9%

8
4%
19%

1 4%
260 12%

% «
344 4%

bS
^

428
94
HU

U5T. BILLS HMM1
*1 million- efs at im oet.
9481 91.48 DOC 9379 9X84 9372 9380
9+63 9185 Mar 9XW 9380 9351 9155
9400 9178 Jun 9370 9377 9X18 9374
Wjj 91.15 Sep 9209 VZ9S 97MS 92.94
9489 91.17 Dec 9283 9143 9X63 9287
92.94 9174 Mar 9250

Eit. Sates Prev. Solas 4819
Prvv. Day Open tat. 24,952

II YR. ^TREASURY (C BIT
sioaoao prm-e% s. 32nds of100 bo
103-2 84-20 Dec 99-24 94+ 93-21 94-4
94-10 84-10 Mar 93+ 93-14 99 93-14
93-7 83-30 Jun 92-11 92-26 92-11 92-26

Est. Sales Prev. Sates 1&252
Prov.Dav Open Int. 7X134 off 393

indexes

SP COMP. INDEX (CME)
,

?4X35
0nt

* 18180 DiC 29080 351.40 24470 24|70 +80
34XJ5 18180 Mar 25280 25X00 24400 24950 +50
34580 19080 JW> WM 2003 25!.® fM
34150 19100 Sep 2S07O 25070 25070 254.10 +70
Est. Sales Prey.Safes
prev. DavOpen Inf.137599

VALUE UNEJKCBT)
wgn%andcm%

Q|c M150 19750 199^ +ia
28650 17000 MOT 9600 19600 19680 19650 +XJ0
2850is 70 Jun 19480 19480 19480 195JS +410
E*1.Sales _ .

Prey.Saios
Prev. dovOpen Int. 2882

NYSE COMP. INDEX(NYFE)
P
mJu

Bnd
lS& Dec 14180 14155 UMO 13M5 +«.

19380 10480 Mar 1420O 140J5 +3'
19*50 11080 Jun 13950 1«UQ 141.10 4»-
19150 11250 Sep 14030 J4A00 1«J0 1^.10 +»
19075 in00 Dec, 13850 13955 13850 139.18 +S ,

EaJ. Sales 5032 Prev. Sales L125
Prey. Dav Open Int. 10.124 up 584

Commodity Indexes

Clost

Moody-s lJWJJOf
Reuter* 1.700JO
DJ. Futures NA
Com. Research NA
Moody-3 ; base 100 ; Dec. 31, 1931.

P - preliminary; I final
Reuters : base 100 : Sep. 18,1931.
Daw Jones : base 100 : Dec. 31, 1974.

Previous.

1 82650 f

156130
13fflJ5

NA

CormwlHies
Dividends

HM Lew BM
SUGAR
French francs per metric ton
Mar 1,174 1,179 1.164
May 1J01 1,199 1,191

Auo 17*5 17*5 1724
Oct NT. N.T. 1721
Dec N.T. N.T. 1725
Ator N.T. N.T. 1760

1.179 —5
1,196 —7

Close
BM AM HUM Low

SUGAR
U5, Dollars per mottle ton

Pravlatn
BM AM

Abo. 16

Pit Amt Pay Rec
USUAL

1724 1738 —3 S*
is

g

1760 1780 Naw. “2.

CoBotcorp
Chelsea industrs
First Chlcoao

Est. vaL: 1jn lois at 50 tans. Prev. actual S®£,
ales: 1585 lots. Open Interest: 23850

85 50 Xerox X00 XI 12 1287 59
5S'ft 52% Xerox pf 555 108 12 54%
31% 19% XTRA 5* 27 19 13 23%
281ft 19% XTRA of 1.94 98 39 22

sales: 1585 tot*. Open Interest: 23850
COCOA
French francs per 180 kg
Dec 1.100 1.100 1,100 1.110

m. D» »» Conor Caro Q 73 1.5 im
nr muMr ChelSBfl InOlIStTS Q .18 1-5 11-27ikirs per metric tea First Cblccflo Q77% t.i isu

16550 16680 16870 16680 16880 16850 Singer Carp O 10 13-15 tl-M
11150 17150 17X40 17150 17350 17100 UnHlrMCorp O 8S li lin

17500 17780 17550 17550 17580 17450
—*« —

*

17*00 18280 N.T. N.T. 17880 18280 Source- UP!

14680 14880 16850 Slnaer Carp
17150 17350 17X00 UnHlr«iCorp

17T80 17500 17XM 171 JU 7X20 17X80 Virginia Bdl Fd S8rL
17200 17X60 17350 17250 7X40 17X00 _ _*7
17350 17350 17450 17X40 74^40 17*50 BH «imenl«V

Mar 17*00 18280 N.T. N.l

Volume: M06 lots of 50 Ions.

17100 18280 Source; UPI.

841 J 9 5
1.92 19 io 3445
80 u 24 239
J2 3*3 5 192

201

88 3A 9 78
84

184 18 9 1507
25 2586
55 499

84 A 17 286
77

.16
180 148

4
7

14
130

4 21
180 2.7 12 2632

357
13
11

184 *1 ,3 46
B 230

86 5J 13 755M 18 7 2178
23 25

45
.440 BA 335
88 114 B 85U 19 3 284
J4 68 14 33
.16 29 31 420
80 U 11 3912
80 Xo Q S3
84 28 16 534

4 72
.201 115

4 333

5% 5%
01ft 48%

i
6%
9%

3% 3%
9% 19%

iV% 48
5% S%
4 3%
lift 119
SV. 40
1% 11
B% 1814

7%
8 67%
7% 1
6 5%
3% 3%
6% 16%
9% 9%
6% 6%
1% 10%
0% 10%
l'ft lift

Ml 51ft

g
12%
5%

5% 5%
1% 39%
S9W 44
l'ft 11

1 X!
-
4 fli

1% 14%
)Jft 15%

Comex-Merc Proposal

To Merge Advances
,Vew York Tima Service

NEW YORK — Efforts to combine New
York's two biggest futures exchanges have
moved me step closer to fruition, according to

officials at the New York Mercantile Exchange
and the Commodity Exchange Inc.

The exchanges said that, in separate meetings
last week, their boards had approved a package
of recommendations to merge and had directed

that negotiations continue.

The recommendations were part of a report

by consultants from Arthur D. Little Inc. The
exchanges hired the consulting firm earlier this

year to study the feasibility of a merger.

The New York Merc is the world's most
active market for futures and options on crude

oil and oQ products. The Comex is the most
active in precious metals futures and options.

The Little study had reexuumended that the

finance, administration, compliance; and mar-S divisions at the two exchanges be com-
For thetime being, the trading floorsand

the back office functions of the exchanges

would remain separate.

Alan J. Brody, chairman of the Comex, said

be hoped the exchanges could put a merger

proposal to members tor a vote by March.

33% 16% Yorkin

71ft 2U. Zapata
37 U% Zayre
16% 9% Zemex
33% io ZenlttiE
13% 3% ZenLoto
26% 13% ZfcflNH
20% 11% Z+ro

COCOA“
‘g Stamp* nr nwh-lc fan

~JS Doc 1890 1891 1892 1884 1897 MOD
“Jg Mar 1,120 1.121 1.128 1.119 1.130 1.1 ST

— 10 !' 119 3*140 1.144 1,139 1.150 1,151

— ID
Jo1 MS Pi! U66 1.140 1.169 1,171

~{S S*p 1,177 1,180 1,185 1,180 1.187 J.JHJ
r"} DOC 1804 1806 1810 U0S 1J1* 1815

Mar 1828 1830 1834 1830 1815 1839
Volume: 2889 lata of 10 Ions.

Eat. vol.: 18 lata of 10 Ians. Prev. actual llS2 {*£5 i’i

Mm: 0 lot*. Opm Interest: 157
"" I8ai«B I-

147 23 'ft 22% 32%— % j
COFFEE Volume. 2889 lota Of

I
PiWKti Irenes Par 100 ks coppbe
5S? K't nT‘ !gs +

+
,f

ISStaS Par metric fan

325 3% 31i JH.— % J
War 1800 18B6 1^7 uco +3 "»• Jjw !j

3 I, 5 tt i). IK
- “

I
j5

v
»:?: ». IS ,J5 .S ^

593 *!ft 3% 4%
80 48 8 111 16% 16% 16%
J6 18 13 139 13% 12% 13

141ft + % 5S?.

E*J. vaL: 9 loti of 5 Ion*. Prov. actual sal
30 lota. Open bitareit: 643

— + 5 I May

Nov

1J01 1J05 1813 1

1828 1830 V

1845 1840 1845
1876 1874 1877
1.389 1 898 1,25?UM 1825 1827
1850 1840 1845
1874 7845 7875

LLS-Tneasuries

Dtaeowrt Prey.
Bid Oftar Yield YWd

3+nwmMtf SOS XU 602 U i

+awmibin 451 439 681 6J1
1-reor MU 440 <51 783 78)

Pntv.
Bld Offer Yield Yield

H-vr. bond 992402 992MI 889 BM
Source: Salomon Brothers.

ri

fin

10% 7% Zwelp
Zumln s 58 35 12 4i2 18% 18. 18% + % I Source: Bourse Ai Commerce.

8% BV B% + <ft
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Coffee Organization WiH Review
Effect ofNew Export Quotas

Agence France-Pmse

LONDON— The impact on the coffee mar-
ket of the International Coffee Organization's
coffee export quota system will be reviewed
here Dec. 7 and 8 by the executive board, the
ICO announced Monday.
The world coffee market was returned to

international control in the form of export quo-
tas on Oct. 6. The 16-member executive board
clarified details of quota adjustment mecha-
nism here last month.

Nov 1883 1895 1895 1895 1880 1500
Vofumo: 1809 lots of 5 lefts.

GASOIL
U8. doHars par matrle loa
Dec 14285 14250 14X80 1615D 14X75 14X00
Jan 16185 HJ50 16150 16085 161.50 161 JS
Feb 15950 159.75 159.75 15885 15950 15975
Mar 15500 15575 15X50 15585 15600 154J0
Apr 15180 15500 N.T. N.T. 15X75 15X00
May 14880 15380 N.T. N.T. 15280 15X75
Volume: 2846 lots of 100 tons. I

« vr«w.

—

Sources: Rputars omf London Petroleum Ex- IaC., i Company Q

SFC Starts Tender Offer D£*'3£*

For Seaman Furniture
Reuters

NEW YORK — SFC Holdi
Inc., a company organized by toe
buyout speoalists Kohlberg Kravis

„aa*.s«ti Htumt _
£gg. .°g jg RB Me Joa Fdi
U54N mon* cariiMr malt
56 243 *74 — am 137 —
57 u* aa - p u u

UM TM - Ks 171

S 25 VP
— d u u

if
« w ui a 18 II

67 U «7J HU 2JV 131 - -

E* total V9f_-: I9J97;

Ijondori Meiais

Roberts & Co., said Mcmday it had
started a previously amnniinr^

i

tender offer for up to 10J million
Seaman Furniture Co. shares at
S26 each.
The offer, which expires Dec. 14, . .

is condiuoned on recapt of at least
}

l O Our Readers
moot ram 71 mfflion shares, or 51 percent

moo 934.00 mm 91080 fully diluted, in the retail furniture

2?k^
Ew ,H*‘ GfWfc,,

stores company. Members erf the

IM imS lISffi i13tio
Seaman famfly have agreed to

joDEStstanuiorti tender their 5.9 xmlhon shares, a 43

Crib: total votomc WJ14; total awn tat. 7TXBI
P«t«: MM voftm SUZ7: total opm m. J0U30
UP INIMtc
N«R3«46 iwHI80 OtUeMX -I3S
SeefCnCBOE.

Net. 16
CWM Previous _BM ASk BM Aik

ALUMINUM
SKrllup por metric ton
Soot 96700 96980 93*00 93X00
Forward 93X00 934.00 909i!a 91080
COPPER CATHODE5 (HWk GroM)
SMrtiip par metric too
Scot 145080 144080 143580 143480
Forward 121780 121080 119500 119480
COPPER CATHODES (Standard]
Sterltop per metric ton
Soot 134080 130*00 129080 130*80
Forward 120080 121080 119480 119480
LEAD
Sterling per matrle ton „ ^ _
f£Ud 3SJ88 8S8S38SS8

t%>>na ">tSuM l

3S4IUIB 325080 2755-00
Forward 331080 332580 323080 323280
SILVER
U-S- cents per troy ounce . ,
5*>0t 46280 4*500 *4680 66980
Forward 47*80 477,00 67880 6S10Q
ZINC (Hlok Grade)
Starling par metric tan
Soot 52] J0Q 59X00 *9880 50000
Forward 50080 5O90O 49780 49080
Source; AP.

SS.:SUS'' <**«}*. WJB
tads: Fit vai: fcN*- epo, m. 95J2I

136080 imao 129*00 130*80 percent interest, or sell them to
,20080 ,21080 ,19480 1,«80 ^ Era^xmdUwterwriterHate

Reuters

LONDON — Toronto DcHnio*

ion International Ltd, a unit

Toronto Dominion Bank Ltd- said

Monday that it was withdraw^
from the Eurobond market. Torup^.

to Dfnnmion has been active
J&

Eurobond trading distribution anti-

underwritins.



HUJ Selling2 Units for $334 Million Pretax Profit

Florida^ Har- Sudeb?
*“* °° **3 mm Soars25%

Cadillac’s Allante: High Hopes, Sluggish Start

By John Hohisha
New York Times Saricr

DuhlintvZ^Z.7 “T 7 uwau“aB General Hectnc Co. urane pare company, ioia snare-

managoncnt-kd investment group,
**** it planned to scflassctstohdp brokc^div&ons wouMbecom- LONDON— Unilever, tbe Brit-

company officials said Monday. l
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a
pleied by the end of November. ish-Dutcb consumer products &-

Haroun said it bad signed a tateowr^ by Robert Maxwell, Monday's announcement said anu reported Monday that pretax
ganuhTO agreement to sell HBJ the British publisher. Under a $3 Mr. Edeefl would leave as vice profit rose to £400 million in the

r ~£'f°
nS Inc. and HBJ Bcckley billion defensive recaphatizatiou chairman of HBJ to head the new third quarter, a 25 percent gain

canty Inc. to a group led by Har- plan adopted in May, HBJ paid out company, Edgdl Communications from a year earlier,
conrrs vice chairman, Robert L. about SI.7 billion in special cash Inc, which will be based in Geve- He figure compared with £319

land. million in the thinfquarter of 1986.

ivate investment firms, Sales rose 1 1 percent to £4.65 bil-

Southmark, ICHto Merge
InDeal Worth $237MUUon

Tyi {]«
<dLi ! tn

Si.
imat }

The Associated Pros

LOUISVILLE, Kentucky— Southmark Coro, has signed a letter

of inton to merge with a subsidiary of ICH Carp., creating an
insurance and financial services company with more fen $20 billion
in assets, the companies said Monday.

Based on ICHs current market price, Southmark shareholders
would get stock worth about S5.lv for *»eh of share, giving the
transaction an indicated value of about S237 million.
Under the merger, ICH would exchange two shares of its common

stock for every three shares of Southmark common. Southmark has

about 45.9 million common shares outstanding.

i&Sj
1

iv.

Nf I «
its 1

l

! u

2J cents to $6.125 on the New York Stock Exchange.

ICH, based in Louisville, is an insurance holding company with
assets of arororimaidy $8J billion and life insurance in force of more
than $80 buliosL
Southmark, which has its headquarters in Dallas, is an asset-based

nit • “

“i |- financial sendees company with mterests in property management,
homebuilding,

wwvwy management, savmES and Iran and twaifh care

It controls more than $12 billion in assets as weD as insurance
companies with mare than $21 billion in life insurance in force.

Theprojmsed transaction calls for Southmark to retain its legal and

Phillips, would also become vice chairman of ICH.

MARKETS: Robeco Sits Tight

(Continued from first finance page)

its three largest positions were
600,000 shares of International

Business Machines, valued at $72

.million: 1.2 million shares of Ex-

tern valued at S50 mfllion; and one

million shares of General Electric,

valued at $48 million.

Robeco executives are also

pleased fhaf the wmnml fund has

about 20 percent of assets in the

Japanese market, which was hit

hard by the stock collapse but is

judged by many to have suffered

less than the U.S. marketmarket.

By mid-October, Robeco also

had boosted its cash position to 8
percent from 5 percent at the end of
June because management frit that

stock prices were reaching levels at

which a correction could Be expect-
ed.

Nevertheless, the Dutch, despite

their reputation as skilled intema-

tional traders, hardly anticipated

so drastic a fall in prices. “I did not

think the risks were that high,” Mr.

(FUTURES)

J5eer said. “We fdt wrongly that

Km correction would come from

the bond market”

-Motions!;
Ion futures)

Roughly 60 percent of Robeco's
investors are Dutch. The fund’s

m£hgement believes that the bulk

its shareholders arewealthy indi-

viduals and institutional cheats,

along with a number of middle-

income people. According to Mr.
Engelberts, only one in every eight

homes in theNetherlands, or about

13 percent, invests in the market, a
much lower figure than in the Unit-

ed States. Mr. Engelberts believes

that Robeco’s .investors may be

I
Gold&SihajL'
ICanaridfid

social Instruments!

f Stock Indexer>

Call as kr. 212-221-7138

Trier: 277065
452 Fifth Amuse, New Mxfc NY 10018
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SYSTEMTREND
LIMITED

UP AGAIN
IN OCTOBER

{;
GAIN FOR OCTOBER

GAIN YEAR-TO-DATE

+ 10.9%

+ 50.7%

GAIN FROM INCEPTION + 1 14.7%
(O7.0&84)

SYSTEMTREND has gained steadily since

inception from the strict application of

systematic, trend-following, trading models to

approximately 50 futures and options markets
world-wide.

SYSTEMTREND can profit equally from falling

markets through holding a spread of short

positions.

SYSTEMTREND is managed by Alexanders

Rouse (Bermuda) Ltd, a wholly owned
subsidiary of Credit-Lyonnais.

For further information please contact David Elkin,

Alexanders Rouse Limited,

International House, 1 St Katharine’sWay, London El SUN.

Tel: 01-451 2121, Tbc 8950831, Fax: 01-4805508

Please send a prospectus to:-

. Address.

Please telephone me on.

in Syswntrmd LmrMd. Apptaations farsfWWnSyswr^lJmMdwUbe
considered an iMe »*nw of me Prospectus owed by theCompany and dated

28 1984. tt Ihe UK the Prospectus may only be bnUsedtopwms whose

odraybuwwssRo tohurorsslsnarasicrtJetwmjiEsNwhetfiaraspmaoa^oragertj.

STUHT487

two pnvate investment nnns, Sales rose 1
1
percent to £4.65 bu- primary goal: r

Wicks Communications Ino, toed lRn from £4.19 bOBon a year earii- Cadillac brand
in New York, and Labovitz Corp^

based in Duluth. Minnesota, wiU Michael
also invest in Edgdl Communica- chairman, attri

lions, the company said.

Angus, the Unilever
Lttn&uted the gain in

pretax profit to encouraging

It said Kidder, Peabody would growth in sales volume, improved

provide bridge financing for the margins and acquisitions.

acqnicjrirtn Unilever shares rose 32 pence to

Harcourt Brace said that this £4.95 on the quarterly results,

le, alongwith mhwplannad sales which brokers said were better than

assets to be completed in 1987. expected. Market expectationsof assets to be completed in 1987, expected. Market expectations

would fulfill and pcssibly were for a pretax profit of about

HRTs obligations under a loan £375 million.

agreement to sell some operating Unilever said that its operating

companies under the HBJ hannm- profit in Europe rose 21 percent in

to defray costs of recapitalization, the third quarter.

“We are a year early in fulfilling Operating profit in North Amer-

our pledge,” Mr. Joyedovich said, icamorethandoubled, with agnifi-

“I do not foresee a need to sdl cant canuibutions from Cbese-
other HBJ businesses braugh-Pond’s Inc. and Thomas J.

HBJ Publications Inc., which Upton Inc.

publishes more titan 100 business “Our business in tbe rest of the

magazines and periodicals, and world also performed weQ, with
HBJ Beckley-Garay Inc, which very satisfactory results in Latin
sells school supplies, would be sold America,” the company said.

to defray costs of recapitalization.

other HBJ businesses.”

HBJ Publications Inc., which

publishes more than 100 business

to Mr. EdgeD’s new company while Meanwhile, Unilever Australia

the History Book Club would be Ltd* a wholly-ownedTJmlever sub-
sold separately to another buyer, sidi&ry, said in Sydney that it had

The company has also said it will offered about 1 86.8 million Austra-

undertake an austerity program in- lian dollars (5128 million) to take

ducting asset sales, start reductions over Bushrils Holdings LuL, tbe

and wage freezes. CAE. Rotters} tea, coffee and food group.

DETROIT — The two-seat.

$55,000 Allante modd was billed

as the “new spirit of Cadillac"

when it was introduced in March.

But judging from sales thus far,

the spirit nay still be willing, but

consumer interest is weak.

Cadillac officials concede that

they are disappointed by an au-

tumn sales decline, but insist that

the Allante is arrryrmllshmg its

primary goal: re-establishing tbe

fiadlllftf- brand g$ the equal of

such high-price European
as Mercedes-Benz, BMW and
Jaguar.

The success or failure of the

Allante may have important im-

plications for Cadillac and its

parent. General Motors Corp„
bothofwhich have been suffering

from lackluster sales and a de-

fining market share.

The introductionof the Allante

marked the first move in & huger
plan to pwh all Cmfiltar. mojrit

up into the highly profitable, “ul-

tra luxury” segment Sticker

prices range from about $40,000
to $75,000 in this area, which is

nowdominated by the Europeans
and is soon to be invaded by the

Japanese.

Unlike most Cadillacs, which
traditionally have been known
for theirplush interiors, soft rides

and gas-gmzhng engine^ the Al-

lante was intended to be a taut,

Earopean-style roadster.

Cadillac bypassed its

Market Gain UnUkdy in
’88,

GMSays

DETROIT— General Moron Corp. wifl not be able to regain tbe

UB. market share it lost during the 1987 model year, according to the

company’s executive vice president, Lloyd E Reuss.

Mr. Reuss told the Detroit Free Press in an interview published

Sunday that GM*s OldsmoWe and Buick divisions, whose sales have

shown the greatest year-to-year declines, will have a hard time

increasing their market share next year.

Only six weeks ago, corporate officers predicted GM would in-

crease its share of the U.S. car market to 40 percent in the new model

year, which began Oct l, from 37 percent m the 1987 model year.

“I don’t see that in 1988,” Mr. Reuss was quoted as saying. “In the

longer term, we’re geared for a 40 percent market share. That's once

we get aB the plants op,” he said, referring to production facilities for

GM1
* new intermediate models.

best known for its Fenari designs

— to do the exterior styling and
actually build the bodies for the

cars and rebounded only slightly

in October and early November,

own designers and signed np rite about 250 1

Italian firm of Pmmnfarina — September

Cadillac officials predicted

they would sril 6,000 AOantes a
year, orabout SOO a month. Eatiy

sales did not teach this target, bat

were respectable, ranging from

to 280 a month. But in

sales plunged to 107

in October and early November,

noting questions about the mod-
el’s lau^range prospects.

Dealers generally praise the

car, but say dial customers are

having trouble accepting the AL
lante’s stiff price.

“It is grapg to take awhile for

American buyers to get used to

payingova $50,000 for a domes-

tic car,” said VsM A^Bsnkg

^

e dealer in Concord, New

Hampshire.

“The main objective ofAUanK

is today, and always has beau

what it can do for Cadillac as a

whole, not mass production,

said John O. GrcUaibcrgcr, ine

general miwiager of tbe division.

Withjust two seats, a 130 mpb

(210 fa*) top speed and remov-

able soft and hard tops, the AE

lante is dearly patterned after the

Mercedes-Benz 560SL nwdstff

.

which currently sells for S6 1 ,000.

Some analysts say the Allante

does not make a bold enough

statement to set a new tone tor

the division.

“The Allante did not proclaim

anything new, interesting or dif-

ferent,” observed Leon MandeL a

columnist with Autoweek maga-

zine. “But nothing else would

have gotten approved. It had to

adhere toGM orthodoxy."

The Allante has been a learn-

ing experience for the division i

and Cadillac dealers in the care
;

and handling of buyers prepared

to spend more than 550,000 for a

car. according to Mr. Gretten-

berger.

“Ifs not something peoplejust

walk in and order. In many cases

the sales are being consummated
in their offices, restaurants and
homea,” he said.

“Cadillac deserves to be in the

ultra luxury segment,” Mr. Gret-

tenberger said.

It remains to be seen, however,

whether consumers agree with

him

more sophisticated than their UB.
counterparts.

Gilbert de Botton, who runs

GamCo, a London-based equity

mutual fund, points out that Euro-
pean funds have not been as vigor-

ously marketed as tbrir Untied
States counterparts. “The Europe-
an funds never got sold as high as

American funds, so the expecta-

tions were not as great,” he noted.

TOGETHER
AS OF OCTOBER 20TH, 1987

Credit Agricoleand the
Bertrand Michel Brokerage Firm
have formed a partnership agreement combining the

international, creative and financial service capabilities

of the two firms.

Why the agreement? To better serve their

clients in today’s competitive global marketplace. Credit

Agricole, triple-A rated in world financial markets,

offers an array of financial services. Bertrand Michel,

drawing upon its international expertise and strong family

tradition, trades French securities in France and abroad.

Together , an expanded financial services

group responding to today’s changing market conditions.

Creditagricole •Bertrand Michel

77iis agreement is subject to regulatory approval and pending legislation.

^uKtuiMsam;



Meeschaert

.because on the newly opened'Paris exchange,

size means nothing

without savoir-jaire.

Let the specializedknowledge,

comprehensive research resources, and

sophisticatedinformation systems ofa

long establishedmarket leader open the

way to your investment success in 'prance.

Meeschaert 'Rgussede, the 'Parisianpartner

for the discerning investors.
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Dollars

PRfSBOURG
Compaq***

^ of GUY DEGBENNE SjL

„ni
J

e de PRESBOURG, the recently launched holding
^*ue

minsawl hv Ranimp ARJIL which initiated and

the takeover, has acquired from FINANCIERE

SrSfoUSnUELLE GAZ ET EAUXa IS percent share of

FINANCIERE PANEL'S capiiaL With a 1986 turnover of

FRF 640 million and a pre-tax profit of FRF 22 million,

FINANCERE PANEL is one of the largest French compa-

nies operating in the con tinnoos printing industry.

Compaanie de PRESBOURG has also «*pured 10.5 per-

cent*TlA TABLE DE FRANCE, a holding company

newly formed to lake over 68.2 percent of the shareMpital

of GUY DEGRENNE S.A-, France s leadingstai^» steel

cuttlery
manufactnrer. Compagnie de PrSbOURG thm

participates in an emerging group for which GDTDE-
GRENNE S.A. and its subsidiaries form the base to expand

in the tableware sector.

-

ym

Pounds Sterling

eK

im

Deutsche Marks

Japanese Yen
p"

JVemter Me tPa/tiSfoM-

f/J 4£46/£ 64 -Sfakr r 666 /'/£

Country/Currency (+52 FREE SAVINGS SAVINGS (+
l
J2,^E

4,800

Gr. Britain £l l 30
.

22,000

- 150

380X100

11300

1800

1300

21000

29.000

42.000

1.800

1300

510

Rest of Europe. N. Africa, former Fr.

Africa. Middle EastSl 430

Rest of Africa, Gulf States,

Asia SI 580 J

210000

6^00

1.450

3300

770

520

450

175

40

6300

45

115,000

Varies

by
country

Varies

by
country

Varies

by
country

The International Herald

Tribune stands behind its

long history of exceDmce.

Well refund your money
on all unsaved issues in

your subscription ifyou’re

not completely satisfied.

_*Kt **<,
cT *e.

K\r *

"In Germany, hand delivery is amkdde in megor cities an ptiScadan riffle

For îrnk and rales, phase check here andfin in your address bdm/ LJ

Mr these rates, you con early morning hand dehtery in the following cities:

Osh, Stavanger. Stockholm, Gdtebargand MabnH
Offer vs*d (famuli December 31, 1987 for new subscribers only.

llcralbS^Sribunc.
6.2831

Please check the subscription teem you desire:

I 1 52 Issues Free! with a 12-month (312 issues) subscription.

26 Issues Free! with a 6-month (156 issues) subscription.

13 Issues Free! with a 5-mcnth ( 78 issues) subscription.

Mycheckisendosed

Please charge to my credit card account:— —
. I

—

,

Access Amex Domas Uvisa UEurocaid UMastexCaid

Card account number

Card expiry dale ||jg§ig53i«gpgaSf

Td/Tdcx

Address —
Country
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^NZ’s DebtFund Rises but Net Is Up
miBO

Reuters

)URNE — Australia'*
New; Zealand Banking Group dis-
closed Monday thai had sharply

its provisions for Third
W<Hid debt as well as any debts
f^suig. from the stock market col-

AnstraHa’s second-largest Hank
saSf that provisions for bad and
doubtful debts rose to 332. 1 million
Australian dollars (S231 .5 million)

in the year Hiding Sept. 30 from

196.7 million dollars in 1985-86.

Despite the increase in debt pro-

visions, net profit for the year end-

ed Sept. 30 jumped 21 percent to

385.15 million dollars. Revenue

also grew21 percent, to 8.08 billion

dollars.

The profit, which exceeded ana-

lysts' forecasts, was helped by a 158

million dollar pension-fund surplus

that was used for the debt provi-

sioning.

The increased debt shield covers

about 31 percent of the bank's $1.5

billion Third World debt exposure

on an after-tax basis.

Hie sharp increase in the debt

provisions reflected plans of the

group’s 22 Third Wond debtorsio

reschedule their borrowings and in-

cluded a buffer for any unseen bad

debts from the stock market slump,

said WJ. Bailey, the banking

group's managing director.

“We're very comfortable with

our levels of provisioning.” Mr.

Bailey said.

iy Hie added, “We haven't lost one

as resort cent from any of the activities of

so-called entrepreneurs, because in

Japan's Did, or parliament, voted Sept. 4 to abolish the 1953 Japan Air madeominh wtusafc
Unes Co. Ltd. Law, which gave the government partial control of the

j^d wbere ^ repayments
aulme. The government has set Wednesday as the abolition date. were corning from.”
On Tuesday, a JAL statement said, there will be an extraordinary /vNZ has about 25 percent of the

stockholders meeting to approve new company guidelines allowing a new Australian trading bank market
range of business activities. and similar shares of other banking

JAL GoingPrivate, Seeks to Diversify
"

' The Associated Press

TOKYO — Japan Air Lines will become a full;

Wednesday under new rules allowing it to enter such'

development and education projects, it said Monday.

ms

i equity. It said that the sale ws expected

As of June 30, JAL had 139.25 million shares outstanding, with about

39,000 shareholders.

said Craig Drummond, a
analyst with J.B. Were & Son.

Holmes a Court's Prospects

Are Not Dire, Analysts Say
V vrcyriini »! ——

n

Holdings Lid. were among those posting the steepest

coOapseof the Australian stock market Butan^said^n™
about the group's finances were partly nsponsiblefor tkt dKUnw.

eroded! but his' basic assets haven't fallen markcl

overall. I think be will come out of this
for a

Most of the market rumors have centered on the prospects tor a

negative cash flow in 1988 for Bell

still likely that Mr. Holmes & Court would «sol« tfc£$£&!?
making a long-expected bid for the 70 parent of Broken Hill Pty.,

Australia’s biraest company, that he does not already hold.

vFuSaSEi3KS after BHP, Mr. Holmes ft Com would

proteblyfrrst TdispSe of his 95 peromt hj
Analysts estimated that Bell Resources was fadnga loss of about.230

million Australian dollais 1$157.6 milhon)

prices, but that BHP earnings would help it recoup my toss.

nosuauuu - spokesman for" Bell said that it had rqectcd

number of bids for various parts of thegroim. He wdtherewsuo

incentive to seU “for what was being offered. (Reuters, AFP)

LAUNDRY: A New Em in China

(Condoned from first finance page)

have laundries throughout China.

“We’ll start in Tianjin, then Beijing

and then all over," be said. “There

are so many big dries," he said, bis

face brightening at the possibility

of taking in shirts for a billion Chi-

nese.

The dry-cleaning operation,

which did not require as much

power, is operating with a staff of

12, offering three varieties of ser-

vice: two hours, same day and next

day.A little better than six months.

Mr. Chao never expected to be

doing China's laundry. As a youth

he fought the Japanese during.

World War Q, surviving capture,

and later served as liaison between

the Nationalist government and

U.S. military forces. When the Na-

tionalists were defeated in 1949.

Mr. Chao and his wife Elizabeth

fled to Hong Kong, wbere he oper-

ated several restaurants, a night-

club and a limousine service.

Twenty years later he emigrated

to the united States, managing

apartment houses in the San Fran-

cisco area. He set up coin-operated

laimdrias in the buildings, which

led him into his laundry business.

His reconciliation with his native

land mine five years ago through

his involvement with a Beijing op-

era company in San Francisco.

Mr. Ch"Q said that bis former

affiliation with the Nationalistgov-

ernment was well known to the

Communist authorities, but no

longer mattered. “Of course they

knew," he said. “They just wanted

to forget old times." Pragmatism

had replaced ideology, both for

him and for the government, be

said.

Mr. said that dealing with

filing takes patience, finesse and

candor.

“I put every card on the table—
no hiding,” be said.

Mr Chao has arranged other

deals with the Chinese. He imports

a white wine from China called

Spring Moon, now on sale in nu-

merous oriental restaurants in the

United States. He is also negotiat-

ing to import nylon bags, eye visors

and other items.

The goal of all this is not quick

profits, but a foothold in China for

the future. For example, he said, by
opening the laundries he hopes nlu-

mmely to be able to manufacture

washing mach'nes^ carpet-cleaning

Twarhines and the like in China.
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FINLEY: Wracked by Dissension and Debt, Huge U.S. Law Firm Seems Certain to Crumble
_ _
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(Coutinaed from first finance page) pamnents, from well-known firms,

firin is not going to exist by the first

of next month,” said Steven Brill,

editor of The American Lawyer, a

monthly magazine that has long

predicted the firm's demise.

“The problem was, they were

never really a law firm," he said. “It

was'a group of salesmen selling

lurch' money simply for getting

business.”
*

'.Thomas Tew, one of the key

Florida partners, said the firm's

“downfall” began when it aban-

doned its goal of bring a meritocra-

ejand instead favored its business-

gettera and managers.

“Every lawyer has to produce a

certain amount of billed time and

notJust be a salesman,” he said.

^Vety partner has got to add reve-

nue. from his own efforts to the

firm, 1 think we took our eye off the

goaL”
’ Finley, Kumble brought a take-

over philosophy to growth. Early

onjLoffended the leaders of the

profession by violating a sacred,

buf uiiwritten, rule among top law

films. Mr. Myerson, whojoined the

fijmin 1984. summed up that rule:

“You. leave our lawyers alone; we

ldare your lawyers.alone. You leave

opr clients alone: we leave your

cEorts alone." ..

RnJey, Kumble snared big-name

partners, and sometimes entire dem-

and acquired smaller practices

around the country.

It biult up strong litigation, cor-

porate and real estate departments.

And by capitalizing on the political

connections of its partners, it de-

veloped in two years a solid busi-

ness in government finance.

Now, said Alan M. Grib, a se-

nior partner in New York, “we are

a major contender Tor every munic-

ipal bond issue and state bond is-

sue all around the United Stales.”

Finley, Kumble has been called

everything from “a franchise oper-

ation" by Milton Gould, one of the

leaders of New York's Shea &
Gould, to a “monstrosity

1
' by Nor-

man Roy O

m

tman, a framer Fin-

ley, Kumble partner who left in

1976 because of differences over

the direction the firm was taking.

Finley, Kumble has brought in

many lawyers who were founders.

managing partners or big-business

generators at their old firms. These

indude Mr. Myerson and Marshall

Manley, who set up Finley, Rum-
ble's California practice nine years

ago.

The roster also contains three

former senators. Russell B. Long of

t .miwiana
,
Paul Laxalt of Nevada

and Joseph D. Tydings of Mary-

land; a sprinkling of former mem-
bers of the House of Representa-

tives and a host of former judges

and prosecutors.

Trying to keep this high-powered

cast of characters in line has not

proved easy.

The key Florida partners, James

F. Jorden, John H. Schulte and

Thomas Tew. were opposed to the

huge salaries of some of the leading

partners in New York and Wash-

ington, for example.

Mr. Laxalt and Mr. Long were

given $800,000 salaries when they

few years, Mr. Kumble, 54, has had

well-publicized fights with Mr.

Manley. Mr. Myerson and another

key partner, Andrew N. Heine.

Mr. Manley withdrew from the

firm's management two years ago,

reportedly in large measure be-

cause erf the incessant fighting.

Mr. Heine, who is credited with

building the firm’s corporate de-

partment from scratch, left last

'It’s quite clear to me that the firm is not

going to exist by the first of next month.
9

Steven BHU, editor of The American Lawyer

joined Finley, Kumble in January,

while more than half of the part-

ners earn about $200,000 or less.

In September. The American

Lawyer carried a lengthy cover sto-

ry entitled “Bye Bye Finley, Kum-
ble— The Grin everyone loves to

hate is falling apart.” The article

said the firm was in dire financial

straits, having borrowed more than

$20 millinn largely to make good

on earnings promised to its top

partners.

Mr. Kumble scoffed at the no-

tion that Finley, Kimblemight split

into several smaller firms. “Thai

makes no sense,” he said.

Yet at various times over the past

month. He, too, is known to have

grown tired of the fighting. He is

also said to have been concerned

about mounting debt and uncon-

trolled growth.

A detente of sorts had seemingly

been reached by the partnership in

February when it was decided that

no new offices were to open and no
new partners were to be brought in

from other law firms.

But that apparently was not

*n.->ngh to satisfy the Florida and

California lawyers, who continued

to demnnd a greater voice in the

running of the firm.

In response, the 30-member na-

tional management committee de-

cided in June to establish a five-

member executive committee that

could tain* more immediate con-

trol. Named to this committee were

Mr. Kumble, Mr. Myerson, Mr.

Jorden; Alan U. Schwartz, the

infringing partner in California;

and Robert B. Washington Jr.,

hreH or the Washington office.

Tightening the budget and con-

trolling growth had become the

main priorities.

As of July 31. according to The

American Lawyer, the firm had

$53.8 minim in outstanding loans,

$n million in overdrafts ana S2 1.1

million in contingent liabilities.

Mr. Kumble and Mr. Carey, in a

joint interview on Thursday, said

the firm was “on target” in its col-

lection of revenues for the yean

$120 million to dam
Now that the budget has been

“pared down,” Mr. Kumble said,

the firm should end the year with

debts closer to earlier projections:

operating debt'of $18 million that

would be paid off in four years and

long-term capital debt of $7.8 tml-

lion.

But whatever the firm does now

may be too little, too late. Accord-

ing to a report last week in Manhat-

tan Lawyer, at least 15 partners are

planning to sue the executive com-
mittee amid complaints that they

were deceived about the firm's fi-

nancial condition

Oppenheimers
Herbert Oppenheimer, Nathan & Vandyk

tire pleased to announce

the opening of their

BRUSSELS OFFICE

' at

38 rue de la Loi, 1040 Brussels

Telephone: (32-2) 231 1915

Telex: 69110; Fax: (32-2) 230 4975
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ADD SOMETHING SOLID
TOYOURPORTFOLIO.
INVEST INTHE

NEWGOLD BRITANNIA.
As long as man can remember,

gold has been the standard ofwealth.

It has been the best insurance

against inflation and rimes of trouble.

More secure than empires, cert-

tainly more secure than paper.

And now there is a new, simple

wav to buy it.
J •

The new Britannia coin con-

tains one ounce (31.1035 grms) ofpure

gold.

It is guaranteed by the British

Roval Mint, the oldest mint in the
/

world.

It is available from all banks and

brokers.

And there are three other

coins, which contain half an ounce

(15.55 grms), a quarter of an ounce

(778 grms), and one tenth ofan ounce

(3.IIgrms) ofgold.

Their price, of course, is deter-

mined by the current price ofgold.

Which, in the long term, has

always risen.
j

The new Britannia from Tire

Royal Mint.

THE ROYALMINT ft*
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Tables include ttte nationwide prices

tip to the dosing on Wall Street

and do nat reflect late trades elsewhere.
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Allonsin Says Argentina

Considered Debt Freeze
Reuters

BUENOS AIRES— President Raul Alfonstn

of Argentina says his government considered

freezing payments on interest payments on its

S54 billion foreign debt last week but decided

against the move.

Mr. Alfonsin said budget strains and pres-

sures from the international Monetary Fund

nearly forced the government into suspending

interest payments but that officials rejected the

VIIf#

fa S SB!
'* ,l5 8 S PfiS'U

,5ft 3ft OOLleo

6ft SrtalHA -MBW 7

I2W 4ft grWM B 300 2J 7

22ft 13V* OSulvn 27b 24 1*

Sft OxfESV M

„ 10ft
44k

4 « 1?
45 4W 4

4 PLMA
4 PLMB
3V* P5E n

J6&AJ
880 IJ

i°W iJft PGEPtA 1^ 9.7

lH? 1^ PS|P{P %
\

7£ ^ giisll ijo ,98

jr w! pi|g| g ||
gs: in 5S0B 35 ||

^P
41

low PGEp^^ 189 9J

MW A7 PWLlpf 480 9J
100ft 70 POCLt Pf 784
IQVk 5 PWRIt

Sft

a

98
.910138

ss.gbv
? is iS
5 12ft 12ft jS- 7

6 12ft 12ft {gw'
11 T2ft 12W iSj ,

•

45 25 24ft j2n,> .

B 23ft 23V. -
'

AO 25 24ft K*
86 25ft 25 K '

.

11 24 23%. Sud :

i a-
i gR#;,-'

41 21ft 39ft 21 .3.-1 '

i lift nw \n.h c
10* 46V* A6ftr 4

180* 78 7B JkV
69 7 *ft J.ft;

Wi 44 !8 19 3K BV* 24ft 2

29 3ft 3%. Jft* ';.-
..

3 4ft 6ft 35.
•' '

144.
5ft

26%.
12W Aik Poxors

3W PayFon
54k PeerTu™ .» jSa 27 12 8 tR 21ft

talk AW Pmotos 40 X4 6 “ 55 S*

14W
20 ft
9
34k

80 10 57
.150 .9

12
6

IJ 15
12

JO

4U
6 iw PeartI

14- 1* Pchlrxjn 15

35ft 211k Porto C -® Jf
10

30V* lift Ptrtn '

13ft 9ft Perlnl pf 1-10 si,_,^ lift PtHeatn .9ft 741M
S'b PhILDs 8AI J 3

Ilk PlcoPd

7ik svb pitWVa 850 98 10

11646 67W Pltlway 180 28 11

lift 9 PlyGem .12 1.1 1$
31 20 ft PrwuSc
2ift iaw Polrinn
3ft ft PoaeEv

12ft 4ft PartSys
7V, 3 . Portogn
19ft 12%k PosllPr
«b Aft PralrcO
4W 2 Promt n
24ft 12ft PrattLambs J
lift 3W PreCSA 10

14ft 12ft pS^RA 180 173 5

“*
'!« PrSSt 'g

S

sft proswpl 88 78
6ft prcCms
3ft PrmFnn
3 Prism „ 4

3ft ProAfied 49 9J

„ H ProfCre , ,

HS H ra

47ft
39^* picaWK 4J5 108

39k iw PuntaG
2ft RAI
3'b RB«f
1 RMS int
bft Ransbo 43i .

12ft Rowan 84 3A «
yak Pi'Cdd 6o

eft RltSouS 1.12 124 10

1. RltSowt
41* Reco n >*

*a
a
a .^;

224k 22ft 22ft

a
10
lift
6ft
SVk
6ft
34b

79k
8ft
3ft
16W
21

W

17W
1340
lft
9ft

Jit 83 156

871

617
97

25 lift 14V, _
21 lift UVk lit!
39 13ft 13W 13ftI.

317 7ft 7ft ml'
26 4W 4ft
12 1 1

1 Sft Sft

37 70V* 68V*
45XIIW 10ft 11

20 20 a
83 16W 15ft Iff V ’

64 1 ft 1 +...- . _ -

98 6ft 6V* Aft

,

151 3ft 3 3ft i - -

26 13 12ft 13 .4 , -
.

10 5V. 5 S U 7
. -.

32 24k 2ft 2ftw *•
314 15 14ft
12 Aft Aft 4ft_-£ ' _

216 3 2ft Zftir .t -
"

3 121* 12VS 12V* 4 .-V
4 13ft 13ft 13ft*-

fBi -r

. 2fe
50*41
2 IV*

167 AV-
IS Aft
1 1ft

8

194b 11 RedLI n 280 138

'5W 2ft R«dlwO
249k lift ReoolBs 84 27 14

94i A RcstMo 188e2X4 39ft ^ ,
66 241* Reart A
118 100 Rayl B
224* Bft RsEnon
18%k 6ft RstASA
6ft 3ft RexNor

29ft 9ft Riedel n
264b 12 RtoAl 0
9ft 3ft Rlwftndn

1Oft A RobtMun
27ft 16ft Roger* A fi
21ft 15 Rudlrt J2d ]J 12

40 294k Rudekpr J6 U
38ft 28 5JW 188
21ft 12U SPIHdpf
11)6 5%- Sage

7 SIJoaG n
3%, Salem
IW SalMwtv
lft SalMwtM

' (Continued on next page)

34

J0e28 11

20

85

58 9

22ft
Bft
Aft
44k

20ft 19ft Wh-
27 27 . V ..

' 4?* **+

lft

6ft 6k,

Sft 416

IW lft

7ft Vk
19 134b 1310 13ft
59 10W 9ft 9ft
13 9W 8ft 9ft
43 ft U ft

10 Aft Aft Aft

272 1646 14 1M_
35 3W 340 3ftf
4 16V* I6W loft.

93 44- 4V* 4%
304 26V* 2SW 26W
300*130!% 130 130ft

47 94% 940 946
11 13 12ft 13ft

5 34b 34k 3ft

jffl 9W 9 9
28 13ft 13W l
7 540 5ft u.. .

5 41b 41b 416 1-

6 21 lb 2IVk 21ft* :

43 U 1740 17ft

4 38ft 38ft 38ft

3 28ft 28ft 2

1S
S ’K IMT

,74 11^ 10W MW.-,

ski1 rr.

AMEX Higlis-Lows

Speculation that Argentina might stm the

interest payments was sparked when high-level

economic officials visited Brasilia secretly last

week for talks with authorities there. Brazil

halted payments on most of its debt in Febru-
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CURRENCY MARKETS

DOLLAR:
jps Rally Falters

(Continued from Page 1)

surplus with the United Stales and
take pressure off the dollar.

TheJapanese central bank’s gov-

ernor, Saioshi Sumita, reaffirmed

1 London DollarRates
Ctotae Man. Frt

DflottcMnark 1J07D 14875

PranditeHi* U«5 1J690

Jimatw 13*55 13178

MHfraec 14035 1JB0
Frew*franc

Source : Rewen
W7W 5J300

BONN: Government Agntet to La Budget DeficitGrow LOUVRE: Some

ss—rr: gsissfe
g&iki Drew, in Loudon, disagreed Like Mr. Pave erf the OECIX Mr.

steps for the

-It’s the consensus opinion that Mams defends such JJLjv good, even though these

agreements as the Louvre accord. world s goou,
^- home,

not deliver w- measures might hurt a mi

said that Washington should ex-

pect no other dramatic pro-growth

steps from Bonn in return for an

White House and Congress on

measures to ran in the U.S. budget

__ fiscal and monetary cooperation

earlier Monday that he had no endorsed in February’s Louvre ac-
Tbe United States, other allies of

plans to reduce the bank's official cord by the United States, Japan,
Wesl rwmgny and the nation’s

discount rate, currently at 2J per- West Germany. Britain. France
Ieading economic research insli-

oent and Canada. These nations with
J)J£^lve recommended that part

EC finance ministers, mean- Italy, comprise the Group of Seven. ^^ j tax cut be brought for-

while, issued a statement in Bros- The recent sharp dropof the dd- waid to next year or 1989 to stimu-

sels saying: “The European coun- lor has led to speculation that the ^vyi ^irrwr demand and help

tries intend to cooperate actively accord had become virtually do- tâ x west Germany’s sluggish

with other countries in decisions to funa. growth rate,

ensure a more stable development In New York, the dollar opened ^ u s. official said that Wash-

.
of world financial and foreign ex- at 1.7155 Deutsche marks, rose to a ^gton remains dissatisfied with the

change markets.'’ high of 1.7170, but by midday had West German plans.

The statement said that minis- dipped to 1.7070 before closing at
Hfi^^ Wesl Gomans were

- ten agreed to improve conditions 1.7145 DM.
not offering to do enough. He com-

for internally generated, noninfla- Similarly, the dollar opened at plained specifically that they
dooaiy economic growth. But it 137.25 yen, slipped to 136.85 at

“don’t seem to be willing to aecel-

stressed the need for an early deci- midday, but closed at 137.15, up tax cul"
son on further substantial cuts of from 135.85 on Friday. The doUar Bundesbank has taken some _
the U.S. budget deficit- also closed in New York at 5.7915

steps in recent weeks to ^i ihcfaSs in stock prices and the

;
Britain’s diancdlor of the Ex- French francs, up from 5.7240 on short-term interest ^llar officials said,

rihequer, Nigel Lawson, said that Friday, and at 1.4090 Swiss francs.
rates^ Ae ofGcial said- But he -j rhinV that we already have

“agreement on a reducuon of up from 1J860
. ^ -in the longer term, ^own that we are willing to be

'the US. budget defidt is a prereq- The dollar was also stronger there’s a feeling that their economy flexible." a Bundesbank source

against the pound, which closed at ^ slowing down when it should be

SI.7390, against Si.7700.
,

speeding up." But right-money advocates on

^ London, the dollar closed 'at The Bundesbank nudged short- the Bundesbank’s governing coun-

dzed its European trading partners
1 7070 DM, up from 1.6875 DM on tom interest rates down on Nov. 5 dl already are skeptic^ about the

for failing to stimulate their econo-
pridav hut well down from the by three-tenths of a percentage government’s new policy, wlucn

nries so that they would accept
0f 1.7175 DM. Against poim, and a monetary source said they fear will add to inflauonary

more U5. exports and improve
.h-ven/it finished at 136.55. above he -cannot imagine” that rates pressures next year.

Washington's negative trade bal-
FrUg7s close of 135.78, but well would rise in coming weeks. The U.S. Treasury secretary,

anoe. ... . below the opening of 137.15. The central bank is committed to James A. Baker 3d, has saidtnat

IXenten. IHT) a sufficiently relaxed moneuiy te Ui government would seek

the dollar had to come off another ^ ...

10 percent after the Louvre agree- Although they may not deliver

meat," he said. “But there were

other factors, starting with the per-

edved policy vacuum in Washing-

ton. When there is a policy vacuum

,
~ in the world’s biggest industrial na-

'
tioo, it causes uncertainty, and

markets hate uncertainty.

“A lot of markets were overval-

ued," he said, “and it was a correc-

tion looking for an excuse to bap*

pen-”

Stephen Marris. an economist

with& Institute for International

Fmpnmics in Washington, agreed

that the Louvre accord overvalued

the dollar.

But. he said, if Washington had

rasite" for a meeting of the Group

of Seven industrialized nations.

The United States has long criti-

Edouard BallaJur of France and GeAarJ StolteDbagrf ___
West Germany at the EC finance ministers meeting.

rajuccd ^ budget defiat, and

Bonn and Tokyo had lowered in-

licv to help financial markets deal meeting of the Group of Seven n-
nies and stimulated con-

- -
~

-*- J **“ nance ministers after Washington
35 much as was pratn-

agrees on a budget-defiat reduo-
jseH the downward pressure on the

tion package, and that West Ger-
dollar would have been relieved by

many would come under new pres-
hjdications that the U5. trade den-

sure at that meeting to adopt more ^ would soon fall substantially,

expansionary measures. Because or the reduced pressure
Mr Stolrenberg, howevCT. ^ the dollar, interest rales, in the-

gested that Bonn would like 10 see a wuld nQl^ had to rise so

dday between adoption of a OS
thus reducing the likelihood

defiat phut and the convening of a ^stock market pLmge.

°
The Group ofSSndudes the *Tf things had been gpjng

^

United SULte, West Germany, Ja- right way

Britain. France, Canada and gpogo.

Fed Seeks 'Elastic’ Policy
Return

WASHINGTON - Tha. Federal

-elastic" monetary policy m coping with
Monday.

1Set collapse. i« vice chairman, Manuel JiAnson, wdl Mon

Asked, at a banking conference whether

to absorb the temporary hqui^ty ^w it

system lately, Mrilohnson rqjhed. ^fou have to be

feck at some point if things return to normal.
.

Mr. Johnson disputed the argument thought monetaiy policy had

contributed to the stock martet collapse Oct. 19
u »

“I certainly don't believe it was associated with monetary po cy

as jt did just two weeks earlier. -

Discount-window borrowings averaged a low $165 mflhoni1 day

aSiil pofcy, no longer aggressivdy rejupjefymg the system, said

William Sullivan of Dcan witter Reyndds Inc.
.

Monday's
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Prices

NASDAQ prices as of

4 pjn. New York time.

Via The Associated Press
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M

14%
25%
16%
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49% 314b 4MIC
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17% 8 MSCOTS
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2 Majvd a

71* MoiSd
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13% 5% Moscn-P
1B86 94* MSCOlS
23% 14% Massbk
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23% 6% MfrxS S
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1445S
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1667x
1864
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32
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3
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41
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509
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1414
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M

1A0 43*8
34 33

36 24

23% 6% Mentor S .16 23 706

X% 134* Menh-G
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108* 4% Merltr 30 16 1193

15% 6% Mermck
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32% 13 MOtrMW
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49% 3346 M ctiNI

18 6*b Mlcom
14% 4% MIcrD
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79% 20% Mlaft a
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18% 9 MdwAIr
H% 17% MlltrHr
208* 10% Million
46% 27% Mllllpr
18% Sv* Mimscr
20 I Minetks
29% 134b Mlnstar
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3746 12% MotHC B
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27% 16% Multbk
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44 24
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32
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1607
673
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1379
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34% 33% 33%- 46
Iriz. 8V*
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UV* 13% 138b— %
15% 14% 14%— 4b
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%
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%
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52% 2«* Prte^S?
51 17% PrceTR
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1779
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30 55 143
14 S3 614JMS ®
40 13 25
.11 -5 15*
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55 54 SS +1%
12% 11% 11M + %
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12 11% 12
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1446 14% ^ „
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14% 13% l«* + %
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23% 224b 2»— 46

1% 186 146— %
17% 17% 17% + %
13% 12% 1246— %
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333 29% 29%
1044 18% 1M6 + %
13% 13% 13% — %
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10% 946 18% + %
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21% 20% M
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12% 124b J3H + %
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2086 446 Oulxta
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363
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2
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27%
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39% 1446 RprRT
3*4* 25% RhonPI
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3314 20 RMoaNt 1.10 S3
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12% 7% RwltFd
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827
64
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*
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%
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32 138* Sonfrds
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45% 94* Seasole
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111b 5% SlmAIr
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26 25 25% + %
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1Mb
1746
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7%
34%
161*
13%
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17%
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7 TCF
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3% TPIEn
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»% 14% TlemAS
71% 2546 TlCmwt
5346 19% TolcrdS
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19% 94* Telate
28% 12% Tdxen
33 16 Tannqnt
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254* 124* 3Com
1031* 4546 TokloFs 391

22% ink Toon*
3TO 121* TmttuS
16% BWTrlSW
15% 7%TrtadSy
ywM b Tiimed
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15% 6M TyeoTv
24 13% Tvsans

23
294
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3409
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Si
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9
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57
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376
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JOe 27
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.96 48

.17

9
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7%
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4%
Mb
6%
S?ZK
9
7%

9
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7%
7%
416
3%
6%
61b
2
B%
61*

9 - %
TO — %
7% — %
7% + %
346— %

2 — %
8%

218b 30% 2086— 8b
OVe 42 43 —116
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7% 716 7%+ %
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1316 13% 13%
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18% 17% JTO + %
« 67% 67%— %
1716 16% 168b— %
lilt 15% 15%
11% 10% 11%+ %
9% 91b 9% + lb
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25% 25 25%
18 17% IB +%
TO 84* 1 — Vb

16% 16 16

U

x 19 UST E

18% 7% UTL
43 23 40

146
21% 22 + %
7% 78b— %

21% 11 Uni
39% 21 UnPInfr
308b ,416 UAOn
2S% 14% UBCal
9% 2% UHltCr
»16 12% UMSvrs
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14*6 4% U5HHC
X% 1916 US Sur
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20% 111* UnvFrs
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2025
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14% 13% I3ta- %
21% 20 20% — %
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43 13% V Band
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43% m/i ValN".
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13% 47. Veranxo
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80 43
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1535
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260
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10% 161* 17 —1,
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10 VU 9% — ta
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316 3% Mb— %
jSb 30% 3Mb + %
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21 13% WaihE (IJ U
42% 21 WFSLs 80 14
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26% 184b Weltra a S2 27
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lB4b W WCYS
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21% 111* Wynwn
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25% a 251* + %
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16% 15%
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—
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peanuts
books

MY POOR. 1X36 ! I

UJONPER WHAT
happeneptohim.

lf5 TERRIBLE TO

BE LYING IN THE
emer&b^cv ROOM
All BY '(OURSELF!

X WONDER WHAT HE'S

THINKING RIGHT NOW.-
WHY ME?

<4-^sS(

IMAGINING ARGENTINA

jjy Lawrence
Thornton. 214 pages-

145 Pork Avenue Nw^
M y. /0/(57.

Reviewed by MidvikoKCV1CWCU uy

T7 ROM 1976 u l» S?5}SS£j2Jt dirty war condoacd

ssgsasggs
J>ut also—saisssss*"-*^
mate reaHty* dtogeito new nov-

blondie
WHEN JUUUS CAME TO q
CALL. ON tt&HE AUWWS s
0TOUSHTA0OXOFOWV

|

jiwraassr?-
HE COULON'TSTUff

r HIS PAT EACH WITHJ
t FLOWERS

BBBB HBBBB
ji|I BBBB HBBBB
3888 Sbbb bum

«f his wife — she has been
d
iS
p5?fS writing an editorial about th&

rfW **o°' sMfcnuj!

-ft begmm^
.

"Sj .» there, among the cfdfr.
Code*

0ianis, they listen to Km teU

s-SSSBffisSS
5l®?“KJay rimed Victor is taten_awa^

Falcon and he is osSg
men vn a \ {_ .knit rnhp. sheet:

1
f _

ACROSS

1 Shaded retreat

6 Obstacle

10 Sikorsky

14— firma

15 Goddess of

youth
16 Exploding star

17 Writer
Hammond—

18 Author Wister

19 Please
20 Calm
22 French

department

23 She, in Paris

24 Dodged
26 Objects

' so Global area, in

poesy
32 Immediately

33 Kan. city

35 Wall recess

39 Expanded
41 Underwater

fisherman

43 Saying
44 Famous

Italian family

46 Approaching

47 Motionless

49 Late bloomers

51 Box
54 Verb suffix

56 Samoan
seaport

57 Calm
63 Fourth-down

play
64 Hence
65 Motherless

calf

66 Gaelic

67 Yemeni
seaport

68 Fla. city

69 Marshy plant

70 G.O.P.
candidate

71 Garment
inserts

DOWN

11 Small-necked
bottle

12 Like sheep
13 Appraised
21 Actress Janis

25 Queue
26 An style

27 0kla.city

28 Ocean sunfish

29 Calm
31 Speedy
34 Frankfurt’s

river

36 MonL Indian

37 Listen to

38 Slips

40 Sinew: Comb,
form

BEETLE BAILEY

WANNA, go to
the movies
TONIGHTS >

what's
PLAYING

WHO CARESS
I JUST GO FOR
the popcorn

OKAY-'

S of ™alhy andlnst«dp^S
the tools of imagmatwn and memog^

an alternative to their

^ to a friend, he says, '"Allrveb«Ba^wrSSSsu
. _u .... how on l1

“ "y,v the name ot ruwu,
i
y roonded up in a van Hot,

with the insignia

"“ffJSSfSdSieii£Tn the Nawd

S SOM learns that his

in our nearu>. ns —
of imagination because it is all we have, and

ours is stronger than theirs."

In fact, as Carlos soon discovers, his own
> mamhul TVYWffS!

his
,

b^y’ SSino amazing happens: A ran-

ollowing
Lrection of peoples' fate. Folic?

Solution to Previous Purf®

1 suffix with

system
2 Las Vegas

rival

3 City SE of

Prague

4 Pitcher
Hershiser

5 Bacon slice

6 Sand bar

7 F.D.R.
shibboleth

8 Have— in

one's bonnet

9 Masculine, e-g.

10 Calm

42 Melba
45 Baseball's

Casey
48 Group of nine

50 Mariner
51 Frisk
52 Venezuelan

river

53 Wadi cycle

55 Type of pastry

58 Catholic
booklet

59 Off one's

rocker

60 Jelly thickener

61 African river

62 Cambric and
oolong

ANDY CAPP

CELEBR*
h EH/PET:

fweLOST
rf I

PBftgTE
L WHAT? j

i3i rS5>*Sw5rS^^
e g «FOREVEN BOOWED-571

fasfr)3gS8*L

‘CPFOR^BH BCQKED--X7f^

1FRRB QQBB DBEg
DEEBDCiaQEC QQBB
3E0 SE3Q EQOQQB

bqq hebei Q0Q
nnoOQ 0EESHQQE
ddbb QI19QEnSaeeqbqbqq SBBBB
D
°iB§i^@SPsBg
ggBg

Q
iaiiB“ali

ebi
e sn

to «> -«c toh^ one family afterJSM5SE&tSW
S ,&aSLta»d . l?

,ei,eo43
t^tsfrom ^ytSSfc* ta

X

““ wh
"h^JVbSapw. tumbliitg into i

“^ffiSiSSKSS
mLrinlizmg.™

>hi*

Mam

SaWiSSS- S5SSS?"

^amnal itmgs HI Ottte’stom. rad

thev also proliferate throughout Tbomtonj
rr* aich imases come toattho

1970s.

Michiko Kakuiani is on the staffof The New

York Tones.

CHESS

© New York Tunes,

DENNIS THE MENACE

WIZARD of IP -

W I NBgP V WHGTl^/- INBBPTO
I Jfrw« XcmBh+Wjasm

”0£* m
r WOW!

’

wumwwwf
f ill THf
/ill? (Wif’/tT 7HS

«0-FI!lU«
.«ffw«-swnoiL

By Robert Byrne

S
OME players seem to be-

lieve mat the end game is

only a vehicle for finalmng de-

dsrw advantages established m
the earlier stages of (he game.

But the best players know
. . .L!. !. Itiwmo thnt the

Ever since the van Schel-

tmaa-CKelly game in Anater-

Sm in 1950, 8 &-N5 has been

considered ineffective because

it allowed the simplification

with 8. . JW. 9IK’?Si
10 P-K3, 0-R4; n PxB, QxB.

But the best player lmow
Seirawan had come

that this is just wrong, ^ht«wu condusian: that

oid game is a tillable fidd for rvrnt9 OxQdu 13

imagination where bidden ^ ^/Inte enjoys end-game

Qg
IMW

j
«

3 '|

pfAW H p|

L a J I

imagination where hidden
^hite enjoys end-game

combinations abound. A good
king placement.

ending is provided by the gag
I g p^jR4f

Black

between ' take some aciion_ b

comomauuua -m-noritv m kmg placement, l .

exaB3p^ ^ 3 Mreandeaseofdevdppment- Pasuiaaafter22...K-KS-

ending is providedt^thega^
,g p^jR4t Black had to ^^ged by27.

* J4-K4?^2!
b«wem VpcrSeuwMi of^c- ^ some action because ggj,.NrfS; 29 K-Q3- .

^ vSS^SSwKi Sdrawan was ready to startm Tbe kraeU played 24. A-

pion, and Yebnda Grtoiwi “ attack.cn theQRfiie with 19 P- g2 only to sec Sarawan oblna

teid S»ti»l°ihwmdrfg® ^ afto- the necessanr protected passg

Interzonal Tonrnament m Za- ”^qR4; ig^^ 25 N-H5I, BxN; 26

ViHincIflVM . u ... mi Cl. Ml inM rt _ m n nri «Uom nM

attie, ^ Y^hnda &&ifdd of Sdrawanwas re^y to start m The Israeli playtri 24—

^

jno^and Yebnda Grtol^i « attack,on the QRfiiewith 19P- b2 only to see Seuawan obLm
IsradmtiielOthromdof toe

after the necessary dccJive protected passpj ,
Interzonal Tournament m Za- »•

19PxP,PxP; 2D 25 NW BxN; 26 -•
greb, Yugoslavs r.ki, the QN file fell mm 5*b. on 27 R-R6!, tbm^ :

V « \
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SPORTS

Chargers Beat Raiders, 16-14, to Go 8-1 ;

Saints’ 40-YardKickUpsets 49ers, 26-24
The AvocweJ Press thrir tag®^8 **** 13

SAN DIEGO -Tbe San Diego **5^y^guy named Abbott
Gargets, with a conMmimtttio ^ Jg tonidiv”
change this season, nm have bttc^e ^ ^ Raidas’ alTpro
the best tcamm die National Foot-

Jgtenswe Jd. said of the team's

ball League. The Los Angeks Rad- SL playoff hopes,
ers, wth a -oonnmmwii w end- ‘^fcSrs awfSgs all night,

knee.” seem doomed tomedwcniy. ^^ record crowd of 60,639 at

NFL ROUNDUP

appearance and threw a 29^ani

scoringpass to tight cod f
0®

er with 2:54 leftTft gave the 49ere a

24-23 lead. „ ,
Gaats20,Eari«n:hiP«d-

phia, Raul Aflegrc locked field
”

- . .. i m J. C.r Mmu

goal, a 30-yarder, with 3:42 left,

that cut Atlanta's lead to 10-9.

Toronto, Edmonton Win
The Toronto Argonauts, with

Lance Chomyc lucking six field

goals, eliminated the defending

Grey Cop champion Hamilton Ti-

ger-Cats, 29-13, Sunday in the East

Division semifinal of the Canadian

victory over the Raiders that gave ^ evening. But the nags ot me
them a series sweep for the First referees did more to determine the

"SWwJSSf ^*Esjf£jSJS JsfeSS
send the

Paul Me
into overtime, but Divirion semifmal. The Asso-

i missed on a 39-
press reported.

KtMiSrdtade/llwi

longest winning streak since 1961 j^kre5 quartoback, Marc Wilson,

and the best record in the Amen- “if we completed a pass, we all just

can Football Conference. The j^ned looking for the yeflow flag.”

Raiders, slowed by a team-record -rv Chareers. 4-12 last season
_ - i •_ U— «L*I. . . i «• 1AOT

Backup quarterback final in Winnipeg, while Edmonton

'Safety Jeff Donaldson made a tnie flying tackle on running back Rodney Carter of the Stedere as the Oilers won, 23-3. sixth

yards in penalties, lost their and out of the playoffs since 1982, touchdown in napmg am™
i in a row and fell to 3-6. This is continued io win with a balanced 8^*2fgpS2l7fOT : In

in helping end the Ea- ^dy, 54,545-seat Exhibition Sta-

A Tune-Upfor Skis Enables

ProperGtiding,
Maneuvering

By Tanet Nelson bevel if wide, arcing turns are wanted.

York Tones Sertc*
' The amount of

NEW YORK — Tunft-nps. Wc give

By Janet Nelson
ffew York Times Service

^te a gliuenag
, has

Wc-nn the Buraos

jiioio KakXims is on :he naffeffo

taTSra.MSSrSra &ski~ s^ lights

tennis games. Skis areno different, and the of
...

sssaaeWt®
' intjbedwnhflL Andnowyon Sn gel the Sn^enwypapo-and

cUe »«hHn vmi rubber block called a Gumnu stone.

Schel-

Asuter-

has been

re because
- - - "

%•»

had case

,:;-s3

+-MM
vsm

man who tnned Johnson’s skis to help you

tune yours.

. Blake Lewis worked for the Atomic So
.Co. in 1984, when the job he did for

Johnson earned him a reputation as the

world's greatest rid tuner.

These days, Lewis toils for the K2 9a
Ca in rid devdopmeni,

:.and he conducts UA- fA ski thfl
-• wide tuning workshops

far recreational drios properly
'and ski shop personnel ,

“From wariemg with moves 131

.
easier to

from skis,” he said at a

fA ski that glides

properly not only

moves faster, it's

easier to maneuver.
9

pDcecmL
-'apaseci.

. ; had to

n becau5s

to sun x:

P-

UlAMHWl
Pcsnon alter2. .M

•:hai!raaedb\2?.

P-B4!. NvPdnIH-Ql

The Israeli pbitdX

'

BZocIn to« Sonnet

recreational skiers.

The side edge also can be filed with the

right-inch mill file by holding it at a 90-

degree angle. Use long smooth strokes

whether pushing or pulling the file. As a

finishing step, wrap tne filem emery paper

and polish tne ride edges of the rids.

T^e front and back

... sections of the ski edge

glides often need to be dulled

[nf n„lv to prevent hooking at
LOt only

the end of a turn. To do

p, it’s this, rub a mill filefrom*r
’

, thT point where the

maneuver. base does not touch the

snow, first to the tip

and then to the tail of the slri. Finish the

dulling with emery paper.

After filing, dean the skis with a Toko or

Swix solvent and allow them to dry for 15

offense, and the defense now gets

as much attention as the Dan

yards, while Wilson was 15 of 32 for

228. T><* was intercepted once,

each turnover led to a touchdown.

gles
1

three-game winmng streak. ^’jn Toronto, while 26,809

Cowboys 23, Patnots 17 (OT): In
sjK>weci up ^ Edmonton s 60,081-

Foxboro, Massachusetts, Herschd Commonwealth Stadium. The
Walker broke up the left nddm*

crowds, put together, would not

22E M was intercepted once. Dallas «s victory wct ™w “T hflity crisis with Canadian fans.

Si Snowxled to atSchdown. gland. TheCowboys -i looked up before the Mme and

jsssaenss asw^gi ’s^jgssiu’1

-sajafe-w .

2 FeryjW
^art^bdoreA^otU wfaolMt out jyards in ufpiays for thefidd goal, Recruifs^re

S,Ue‘Sf0,mWOT" Discovered

jsssssasr. “™SSS«
Si“«i&FP£g
SSraBaSs
-jsies^srr«<^.“d39yirdSm

£

idd goals of 38, 47 and 39 yards m
and Eugene Rob- ^ York Times Senice

the second quarter. tLchdwms in the NEW YORK - Among, the

“Personally, 1 3
s A f,nai t-Q8 of the first half, for a 21- myriad of rules that theNancm-

otter game, ajJAlgoa. who “^08

a^nst Bay. Curt alXdlegiaie Athletic Assoaa-

heked mM-wmnmg rmld gMls
Seattle’s first touch- non has governing the recnni-

againsl OevdandMd Indianapd^ JJJ^WSdiunon the first moit of OS. college athletes is

the previous twovredts. Idauj*
secondquarter and fin- one that prohibits a collegeS with 123 yar£ rushing. &om identifying the players it

mg the Raiders, but I Aa rewn tne
starting quarter- hopes to rign.

arnrg^^atmgtte Raidm.
bac£ Randy Wri^ti^ained his This rule is well-known

right ankle on thenext-to-Iast play among collegiate coaches and

^r£Kl^*f«W?toplay oftiie first half and was replaced by athletic officials, so eyebrows
yardfid^™*l^««Jo^

roolde Don MajkowskL were raised earlier tins season

as New oriea“ amd Beogals 16, Falcons 10: In Allan- when David HouseL the sports
EMMwn-a9tn<> wmnmK SUCttK aim . . - . <aa t . A n

r.?fc?pemr . MS;
iGrtir.^c p.s.v 29 R-NT. Pit:

-
'

annirel iT~ R” fjMSg a quca
'

t was prr- Or. 3c P-R*'-

IvtivflIK111* 1 mOV40. , - , . 1

“A rid dial properly not only mrnuteL Tncn comes the waxing, wmen,

'moves faster, it’s easier to maneuver™ Lewis said, is vital for modem skis with

Lewis said. “That means tbe drier can sintered bases— a faster, tougnerpolyethr

control his speed and be safer on rids.” ylene — that can oxidize aid shrink re

Ski tuninghas changed a lot from the become bottle without wax. “Wax adds to

days of flat filing and buffing with a code the health of the basejtows said

£s»sssg!tfs
.•K&s-'—-.r assaskja

Ion &ta»n*nhB Kaaadad Pwn

rh«H« Mann cot a ride as he sacked Detroit quartebadt

by 20-13, were beating the Lions a 12«Ii straight tone.

SfnS^S^tkSir Kinndxew, helped unemnati wn,tW Conferences West le^- ^ Kmnebtew scoring on a two-

^^^?HeSdtd^d yardnmwilh23secondsIeftto«aid

K?««£SLSStoBn
the 49ers won, 24-22.

Joe Montana, who was sup

to rit out this game with a

injury, was pressed into a

fied by an offensive interference

call late in the game and had to

settle for Tim Breech's third field

Coaches:AU BasketballandBabies
* Sid-— leaving a inm nunm wa*.

espimwui, &= sfisTftssajasassss
abffitvotiMraTsESSfrom a strac- miojlaulpoUdithesurf»3iwthaScoldi

wn= or pattttn m To- ta“S^ mttrodim.Ski5slioal4be

Plymouth State’s Loaches:AUnasKewau u

By Mike Rccht ForHul and SiwanRowe, a Harriedlife
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?; the surface tension, letting the

over a film of water.

carried:

plastic <

steeled;

paper al

should be pdiroed with emery

everyday of skiing; timingand

•^^riSwwiS mch 'a structure, SSdyshouldt* done after every threeor

but riders need tqprotect rt with proper
procedures involve

I
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f but skiers need to protect it with proper

care, Lewis said. If the pattern has been

filed or worn off older skis, an expenenoea

ski shop mechanic can restructure tbebase

•.with a stone grinder or belt sunder.
1

Tbe other major new feature in imd- to

^high-end skis are edges that are slightly

4 beveled to make them easier to turn. i nis
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. t—j, s-Hj a skd tuning fat and a

J. prefers to bevel off ao^squalamoont of P-
they costJT79.95; tbe

' bevding is minute—

n

between 0.5

» »S : • onto to bevel
u
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PLYMOUTH, New Hammhire —
The bw^ethflll coaches at Plymoutn

Stale University had this routine dtp

ins games. Phfl Rowe watched the

women's p»*ne from the stands while

attending to the needs of ins baby

danghter, Chia.

When the men’s game started, he

switched places with Suzan Rowe so

dial he could take the court and she

could take diaper duty.

“If yon watch Phil ... you can’t

betievc anybody would give him a

baby,” Suzan said. “But it does show a

more b»«rian side of him to others.

Now, with bis wife eight months

pregnant, Phil also will nave a car

ready at g
pi«« when the 1987-88 sea-

son. Typing this month, just in case a

quick trip to tbe hospital is necessary.

Basketball and babies: Thai’s the

way it is for the husband-wife college

coaching team of Phil and Suzan

Rowcl
Phil, 35, played at Plymouth State

and coached at high schools in Con-

cord and Raymond, New Hampshire,

beforecoachingteamsatNewEngland

College and St. Anselm.

Two years ago, he was_ hired as

Plymouth State’s first fan-time metfs

basketball coach. The Division III

school had only one winning temnm

nine years before he tods over and had

years of 13-11 and 16-10.

Suzan, 29, played three years at the

University of New Hampshire, then

coached high sebod in Rockpcat, Mas-

sachusetts, and Nashua, New Hamp-

shire. She was teaching demenia^y

school in Plymouth when Phil got tins

^°They met at a basketball camp, and

their first date was a game of one-on-

one. He won. He’s 6 feet 2 rahes (1.87

meters), she’s 5-9. A &%*?**'
she won the games of H-O-K-VL,

though.

They were married one year later, in

1983. The past four years have been a

test of organization and flexibility.

Because Phil “used to be work,

work, work all the time,” Suzan said,

they derided they would see each other

more if her work was closer to his. So

she became the assistant women's bas-

ketball coach at Plymouth. When the

bead coach left last spring, she was

promoted.

“For us, it was perfect,” Phil sad.

“When she was teaching at another

institution, we fdt we were growing

chicken and talk of Xs and Os, fast

breaks and fall-court presses.

*Tve adopted some of his ideas,"

said S"»*n. one being her hnsband’s

use of the press. “Neither one of ns

have a great big man.”

Road games give them more time

SCOREBOARD
Football

Transition

Now we share a lot of the same prob-

lems."

It does Tnflkc for an unusual mar-

riage.

When Suzan conducts practice at

3:30 PJM, Phil is outride coaching the

piayoff-bound women’s soccer team

and 14-mcmihrold Qua is toddling

around the fiddbouse with her student

babysitter.

When RnTs men’s team takes the

court, Suzan goes home to work on

soccer and basketball recruiting and

organizing PinTs summer basketball

camps at the school. Sbe’s also ms

assistant soccer coach for recruiting.
.

When Phil gets home, often after 9:30

each night, it’s usually pizza or cold

Basketball

the sameschool on thesame night, and

they ride the bus to and from games.

“We also get $6 for Burger King and I

don’t have to cook,” Suzan said.

In the spring, each was on the road

recruiting three or four days a week,

but the gmnner camp brought them

together.

Last year, she often dropped Cma
off at Phils parents’ hone in Exeter,

New Hampshire, (Hi road trips and met

the teambus at apre-arranged plaa

on the highway. Tins year, they will

have a car at road games in case Suzan

goes into labor and leaves in imdgame.

“I udd the kids I won’t embarrass

them. I won't have the baby at the side

of the court,” she said.

The baby is due Dec. 5, but one week

earlier her icam will be at a tournament

in Boston, and Phil wffl bc about four

hours away in Orono, Maine- Sffl, a

Dec. 13 birth would be ideal. ThaFs_ when the holiday break begins.

By January, Suzan expects to be

bade cm ihe riddines coaching. And

changing diapers. Until it s his

wife's turn.

information director at Au-

burn, used his column in the

Tigers' game program to praise

the athletic prowess (rf two tal-

ented prospects being pursued

by Auburn, Otto Macnab and
|/uk \4n<*V

It seemed to be a stunning

lapse, and sore enough, at least

two of Auburn’s rivals in the

Southeastern Conference

learnedofHousd’s indiscretion

flfiri complained to the SEC,

which promptly ruled that be-

cause of the flagrant violation

Auburn would not be allowed

to sign other Macnab or Mack.

That, of course, cleared the

wayforotherschools togo after

the two prospects, as House!,

himself, acknowledged in a lat-

er column reporting the SEC
action.

“Can you imagine,” he wrote,

“the conversation and conster-

nation that must have gone

through recruiting meetings?

•Who are these guys that Au-

burn is recruiting? How come

they know about than and we

don’t? Let’s gel to work on it

and find out all we can mi this

Mack guy and Macnab-”
1

Is it possible that Housel had

not known of the non-disclo-

sure rule?

As it turns out, it was not that

Housel had not read theNCAA
rule book, but that the officials

from the unidentified schools
,

who turned him in may not

have read anything else.

If they had, they might have

recognized Macnab and Mack

for what they are: fictional

characters from two best-sdling

novels. Mack, Housel pointed

out, is the hero of Louis L’A-

mour’s “Last of the Breed,” and

Macnab is one of the many
characters in James Micbener’s

“Texas."
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art buchwaiji

StockMarket One-Liners
T 385 something ohm the president, the

Than^^-
to

.^0ar for market wouldn't have dropped
and ycm want througfi thefloor.”

“rd like to get the German markSSs^tt;
“arf^soputihesemyoMportfo- ^>o« aoyoae hwwaof to boy
ho and osc them as needed.

my brokers Jaguart"
M
I would rather have a Black

“the nice ihing about the stock

Monday than a market is that you never see the

red-nosed rein-
deer.

”

*

"f lost
SI00.000 in Gen-
eral Motors, and
Ididn’tevenhave
to buy a car.

”

“I say there is

a downside to
every upside,
and thars why ... „
God sends ns Buchwald ^fe.

economic signals.” “My sou works for Snath Barney

“UOjumfaaddoafisnnu^ and be mate! money the oM-fash-

Pa

ho and use them as needed.
my brokers Jaguart"

M
I would rather have a Black

“The nice thiqg about the stock

Monday than a market is that you never see the

money when you invest it and you
never see it when it is gone.”

"BernardBaruch oncesaid, *Wall
Street is a crap game and all the

world's a casino withplayers making
entrances and exits until they lose

their shirts and pants. That’s why
they say no matter who wins Leona
Heimsky never loses.’

”

“If there is volatility in tbe stock

market you will have a good sex

God sends us Bochwald hfe.”

economic signals." “My son works for Smith Barney

**lf fnnorogc harf a,-- rad be makes money tbe oM-fasb-

about fteW defidt thTmSS j
0"*1 way. He tabs it out of pafc-

wonl*rt have dra ped through the
** n*eteIS 11 n^It

I

floor.” “A trillkra-dcdlar deficit means
j

“If the president had donesome-
to Americans, but because

thing about the lousy deficit, the 711f
n

_
lsland

>
I
\f

caras ***

market wouldn't have dropped
hell out of the Japanese,

through the floor
” "Panic selling can be fiat, but it

“If the lousy deficU had done j°"> Wlhaaflnt taking

“If you ask me, tbe big guy getsTWft Von CaJic *“« woree **“ the hole guy when1WO Van VrOgnS the market falls over the side be-

n ii jri o i cause tbe big guy has to change his

nilled rrom Sale entire lifestyle, while the Ettk guyentire lifestyle, while the link guy

“I-eople who critidzg tlie Dow

«” and “SimfflSSTMHHly
fetched record prices at auction,

C0*^~DCTf ..

have been withdrawn from a sale to “When tbe widows and orphans

be held here on Friday and will get out <rf the market, then I will get

remain in France, the auctioneer hack in.”

Joftl-Marie MHlon said Monday. "If Donald Trump knew die Dow
The two paintings, “Peasant goingtofoU, heshouldhave told

Woman by the Fire," and “The Mayor Koch.

Roofs of Tbe Hague,” one valued “My hanker has gone into tbe

at an estimated 18 million francs valet parking business if anybody is

(about $485,00) and the other at 40 giving a party."

nallion francs ($6.95 million) are “Jim and Tammy Ratter just
from the collection of Georges gave me a good tip oh some property
Renand, the late owner of a large they own.”
Paris department store. “Tve listened to EJF. Hutton
They are both to go to French mice too often.”

museums, one as a gift, the other in "I originally went into themarket
Beu of tax, Mfflon said. forgreed But it was onty last month

All die other paforing* in the dun 1 discovered I was also entitled

ooUection, including some by Mo- toa lot ofpain.”

digliani and Matisse, will be sold “Tbe only thing to do when your
freely and granted an export license entire life’s savings are wiped ont is

if required, he added. get a good night’s sleep.”
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John Boorman: Child’s-Eye View of War
By Hal Hinson
Washington Past Service

NEW YORK — “Hope and
Glory” is John Boorman's

fervent, comic recollection of

those happy days during tire Blitz

when the enemy's “friendly

bombs,” as (he British poet John

Betjeman called them, tore into

the London suburb of semi-de-
tached houses in which be and his

family lived

“How wonderful was the war.”

Boorman, now 54, writes in tbe

preface to the published screen-

play. “It gave common cause,

or/but most delightfiiPof all a
myth, nurtured by wireless, news-

paper and rinama, th.it allowed

den gales, vault overtheir em^ar-

raasroeats into the aims of patrio-

tism."

The movie, which has just

opened in the United States fob

lowing its premiere in London, is

a deeply personal work, and in it

his approach is more direct, less

enfolded by myth and fantasy,

than it was in “Ddrverance" or

“Excaiibur” or. most recently.

The Emerald Forest"

Mmiuy Goal/ Sypva

lAtMmmtufl ^Boorman: “For the children of the Blitz, the war was a wondrous playground.

raid shelters and, afterward, the

Boorman was 6 years old when blazing rubble and homeless fam-
the war broke out and living with Hies. But from the boy’s point of

his mother, two sisters and a£ view, there's an irresistible mag-
ineffectual father who, between nifinwi- in this,

senring as a captain in the Indian “For the children of the Blitz,

Army m World War I and sitting the war was a wondrous play-

out a less romantic assignment as ground,” Boorman says. And
a typing clerk during World War what he captures has something
Q, worked for an oil company, to do with a child’s feelings about
For a boy left alone in a world of war itself but even more with ev-

women — in addition to his cry young boy’s special, casual

mother and two sisters, he had love of destruction, of seeing

three annis— the war was a liber- thing* fmnshrri up For him, the

anon.

What we see through the eyes

of the child is what Boorman —
whose prize possessions were his

toy soldiers, and who, among tbe

Sowers and vegetables in his

mother’s garden, staged imagi-

nary encounters between Merlin

and the knights of King Arthur’s

Round Table, who craved Rupert
Bair and “Superman" rownifis —
remembers of that chaotic, exhila-

rating time. These memories— of

secret societies and dogfights and
lumps of still-hot shrapnd falling

into the front yard — have the

potency of boys’ book fantasies

lived out in real life. Part of what

he remembers has to do with the

fighting. It shows the rush to air-

war was a period of opening up; if

the bombs fell they id! on noth-

ing precious. And what they blew

apart was boredom, routine, the

tyranny erf adults.

For a less gifted filmmaker
,

making such a statement about
war might draw jeers and protests

but, Boorman says, most andi-

coces seem to find something true

in his account.Thepicturehad a
tremendous impact, he says. “I

actually found, in letters and in

person, that there was a sort of

rdirf expressed, that people felt,

Hus is what it was to actually be
there and how wonderful it was
that it had finally been said.’

"

Tim reaction, however, was far

from unanimous. There were

some people who felt that war is

horrific and awful and not partic-

ularly fumy. Young people, in

particular, seemed to be a bit

shocked by h. I was questioned

—

taken to task really — because

some felt that perhaps it was im-
moral to suggest thatwarcould be
fun. Wouldn't this encourage peo-

ple to fed that perhaps war isn't

as bad as it’s made out to be?And
the only answer I could give is

that I can’t imagine anyone actu-

ally thinking tha t this film is pro-

war.

“The fact is, it was a particular

time and place, in a sense, it was a
reversal of conventional war.

Usually the mi»n go off and fight

and women and chiklnsi stay Be-

hind and wait But here, as I tried

to show in the film, be opposite

was tree."

Centering the film within the

perspective of the child is what
gave Boorman the license to treat

the war as a grand adventure, but

the balancing act between what
the chdd knows and what we, as

spectators, know was a difficult

one to maintain.

The film is as much about a
release from the worid of women
as from the dreary circumstances

of the semis. And it’s this sense of

being surrounded, outnumbered,

loom femininity, that provides

much of the film's humor.

“I was the only male,” he says,

“and yet because I was only 7 or

8, I wasn't considered to be a
male, so they behaved as if there

weren't any males present at alL

As a result, I was exposed
throughout to the way women be-

have when there are no men
around. I was always acutely

aware of all this female behavior

and wanted to get away from it*

At the sarrw* rime, the film is a

homage to women, “inspired by
my adnuratioG, affection and, in-

deed, awe for my mother and her

three sisters.”

“Hope and Glory” is Boor-

man’s 10th film. After watching

his films, you get tbe feeling Boor-

man isn't exactly the type who’s
most at home kicking off his

boots in an uptown New York
hoteL Then again, what is the nat-

ural habitat of a man who ran off

to a remote wdanri in the Phflqp-

pines to film “Hell in the Pacif-

ic”? Or spent two years in the

Amazon to make The Emerald

Forest”? Or who ventured deep

into the wilderness of the south-

ernUmted Stalestotnalre “Deliv-

erance”?

After leaving the river idyll of

his boyhood, he lived around

London making documentaries

for television. Between 1956 and

1964, he says, he made hundreds

of them, some quiteaudacious for

their day. Bat the restrictions of

factual reporting, even in the ex-

perimental stylehe employed, be-

came too restrictive.

Boorman went on, in 1965, to

make his first feature, “Catch Us
If you On,” starring the Dave
dark Five, and, riding the wave

of good response to that film,

headed for California.

Boorman t^anra to have had

tremendous great luck in Holly-

wood, but after making “Hell in

the Pacific" in 1968, he and his

wife Christd felt the need to pack

up their daughters and flee to Ire-

land. In Ireland, Boorman set

down roots and later wrote about

the experience.

“I fed myself very sensitive to

the spirit of place," Boonnan con-

fesses. “At my bouse in Ireland I
,

fust planted 6,000 oaks. Hying to

reproduce the conditions of the

pnmeval oak forest, with the un-

derplanting of holly and hazd
and so forth. And I have a river

that runs through my place. Being

there amongst those things is

something I need very much.”

The forest, the river, the liber*-

non through violence— these are

the themes and symbols in Boor-

man’s personal mythology.

“Bat 1 don’t really know why I

make films,” he says. “It is a com-
pulsion. I don’t reatty empy it that

much. I certainly don’t fire shoot-

writing them. But there’s too

much pressure during the shoot-

ing. And because I’ve planned it

and visualized it, it always falls

short of what I intend.”

For Boorman, coming to tbe

end of his quest may be as simple

as learning to follow the beat of

his own imagxnation._“When
you’re writing a film," Boonnan
explains, “you forge it in a certain

pattern. Thai when you actually

start to shoot it, tbemovie gathers
strength and tikes on its own
voice. And you listen to tins voice

— this sang, this nfflf—and you
have to respond to it. You endup
serving iL"

people
FormerPriest Weds

Adressm California

Terrace Si«**?» 9X1 auliK^
and fonner ** ’£"*2"
pended from the

hood twoyeare ago. was

an Episcopal ceremony
(^hforma, to

Slnon, 3& a tde'^sioo
who

S&M2S
Awards for television wnong and

producing.

The violinist Itzhak Pertatan

played Bach’s “Chaconne m a

nau-nueo, secouu-iu*i

in Warsaw’s fonner Jewish Ghetto

eariy Sunday. It was a movmg fina-

le to the Israeli Philharmonic Or-

chestra's first toor of Mand. The

formerly Jewisb-owncd theater ur

Warsaw had bees the hone of a

Jewish symphony orchestra for two

years until 1942, when the ghetto

was walled in fay Warsaw’s Nazi

occupiers. That orchestra’s num-
bers performed for residents ww 4

Kte themselves, died of starvation,'

dk*»ay» or in the g^s chambers of

Nazi Heath camps. Israeli Philhar-

monic members had expressed

their wish to play a musical tribute

in the same theater but the formali-

ties were not settled until late Sat-

urday. The orchestra them traveled

it gave itefiret ever concert in Bu-

dapest. The 1,800-seat Budapest

concert hall was packed and the

people gave the orchestra a 15-mrn-

uie shower of applause.

Q
Store Hite has retained the liter-,

axy agr”* Irving !«* to auction

the paperback rights to her book
“Women and Love," which has

come under increasing attack by
onub-nM! specialists. At the same

time, L*gar is trying to interest

publishers in a novel by Hire.

Hite’s previous fiteraxy agent, Ster-

Bag Lord, resigned last week.

Cl

John Cephas and Rfl Wiggins, a

traditional guitar harmonica
dno, wee named bhies entertainer*

of the year, whileRobert Cray won
six awards Sunday at the eighth

annual bines awards known asThc
Handys. Cray figured in awards
mefoding those for song of the

year, contemporary American ah
bom, top single, contemporary
male artist, vocaEst and band.
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ANNOUNCEMENTS REAL ESTATE
FOR SALE

SAVE MORE
megeve - rooeojNE. mparb

The Longer You Subscribe tS&TSS&ifSSi
The Mora You Save aift5££fs2SB

6-cat goragE, dub.guitf room.

[See the Inf! Herald
j

Tribune’s daily subscription COT! D’AZUR, Promenade efcs Ang-
' Iwt, sumptuous 4 rooms, 140 sqjn,

ad for details.) top Hoar, 50 sq.m.recnlm 60 sq.m.

INTERNATIONAL CLASSIFIED

ir qoraqe, ihiri dub. aenfi room,
nrSwpool niSOOflSo. Tdt (3$
i S3 SSOOT^rn to Iotl

dferttofcj guzgsc,gsate
pumphtt, svmtfpoMQM, cortory fftpiCH WVJBW. GOUfcJUAU

350 jqjn. via, 2 ndspendeni slutSt*
mdar + ow^sdoeJwnrfAmw. l^OOWm. pool,
con B'oanesS FAMOpOQ. Promotion Mozart, *le

Nke. Mme Schmrffer, Tut
s: *S<9631<5 Mon flru Sa«. tOnnwpgi 93883737. TU 461235. I

WORKING PAPBtS IN FRANCE/ — — 1

M0WAOT
nms (Nov. 24J, Inserviewars or b«r-

Prindpcfiy of Monaco
and complete program Minas cal faro Opportunity

WK3 al *566 75 ® Paris. SP104DD SWWgvH. APAKTM0fT

FREUNQ law/? - having proUmm?
SOSHHPcrisrt4MM&a^lpm.. teded
Hp^.Tctfant47 23aBa ZTFtoMtShE2uS% BACH

1^00 sam. gartton, swimming pool
FiAOO.OuH Promotion Moral, ~Le
RunT Nice. Mme Schoeffer, Tut

93883737. TU 461235.
j

MONACO

REAL ESTATE
FOR SALE

PARIS ASUBURBS
Hh PARC MQNCEAU- Duplex, Byng.
dnmg, Mrraoe. 1 oerybpebeefroam.
equipped btdien. Nioely doaxcSod.
pSSng njffiba 3306

1 3TH, individual house, 6 rooms, ler

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

EMPLOYMENT SERVICES

LOW COST FLIGHTS

ACCESS VOYAGES

PARIS AREA FURNISHED PARISAREA FURNISHED

RESIDENCE CITY
REAL ESTATE AGENCY
TEL 45 27 12 19

15th, Plasanc& modern, bokony, sun,

luminous 3-room, dost, garage, short

leim possible. WjBSjil 422516 82.

SHORT Oft LONG TBtM. IHT BANK
no agency fees. Tel: 43 29 38 8X

PARIS AREA UNFURNISHED RB4CH DQ—- 1 " “ munHxaon,
i. balcony, nm, KXH.aoOSaM.2beds.2b«dis,2

ma^’roW~ ‘tS4ylM0

MARAISSTODKX 40sqjB..dioixter.
if'JffllN* F37D0 net T«*« 89 M03.

R£NCH EXECUTIVE, 35. PHDCom quirements. Tor ochitecture - space

munanion, enceptiond badegraund, plannng - irteraors - furniture dwgn.
expenenoed in projects in the Gsnb- Contod 01 991 0306 London.

bean, Afnca, South America; muhiin' -

sytajfftssrft holidays & travel
Pons 42 D2 8734 ifffllAS YACHTMG. Yodit diorten.

is. ssrtJrtSa JUS.^ «*qn - short tbwl >«*, ser.
kjvdy and Qdm. F3.506.q6o. Pfeon.
let 45 85 55 32.

CALM
23 sqmc FtOOjOOb.

large penthouse flat (garden, fire-

place! with American busmenmon.
FfSjoO per month. Tel: 42 61 18 72.

HE OTE Owner’s rovufang Fumehed

weed oportmenn, 42 27 61 01

RjSNStHED RATS for rent from 3
months- 1 yery. 6«duei«e.457V29 76

EMPLOYMENT
EXECUTIVES AVAILABLE

Td: 45 00 04 33. duple*, view Notre Done & Sana.

IM.IM.mCEKgAKUMS. 'Sto (Kl 8 71

?70 otju- dwJe*. hsroca. high doss. M5PAU, large s4(our + demfee

afeir.'iSWIfSk
5”

DTOjjMieMgiagaijii

PARISAKEAWnJKMsSS SL<

S?jc'fef
“

4- FBOtt. Tet 42 37 35 36.
1 Aft NEAR KXH. 16 rue Lola Dow- lech micro conjafar PC, technology VIDEO BIGRHR with sqtd matte-

GENERAL
POSITIONSWANTED

DYNAMIC ATTRACTIVE Amencw
grl 28, wishes to workmsla aeo the

HOTELS
USA.

Orw Way
New York F1150

Roaad Trip

F200Q
San Froncoco FI900 F3600

Las Angnfis FIPOD raw
Ailcrta FI600 F3000
Data FI600 F300Q
Chicago FI495 F2890

Mon FJ600 F3000
Barton FI 300 F2400
Montreal F 965 FI605
Taranto F1130 FI 880

Calgary F2195 F3705

Vancouver F2395 F3980

Jakarta ._ F6990

Safi F6990

Tokyo F3890 F739Q

fort.9 10montfn.RI.800. 43261002
,

winter. Accounting, computer, typmg,

sfcrff supervision ttxpenerica, *iAnglo

770 sqjiL dupin. lenroce. Hfl
F7JOttOX7TS47 4306ZL

AVE MONTAIGNE, 75 sqm^ enxp- .
"'TJ , ,

*
banal 1 -bedroom, nedy decorotad. SACRE CCBJfc 3^oom t*»gmenl.

+- FBOOl Tet ii 37 35 56.

Sbdf supenisian enwierici,

(die avt of tmai a* m
home. Cdl UK 2357-301

1

Td, 45 62 38 84

and complete program Idings col

WfCE at 45 66 ?SS Parii

PrinapaEty of Monaco
faro Opportunity

SPLENDD SUT-IlvH. APAKIKEST
For sole of epproomotefy 900 sqm
Icon be dnided) on on upper floor of a
(usurious buunavery weB kxded
n&rf to the MONTE-CAttO REACH

geous view over Paris. F3JOO.
616^20 X 6665

I Aft NEAR FOOL 16 rue lab. Dou- lech micro eompder PC technology

We Ivmg, 2 bedrooms + targe latch- fidd seeks new dicAenge, development I

on and oath. Swwiv. Fl2j00Q at tn- 1 of Eurofwm networks on indeponderi
|

duded. Today HOP» 3.

TUDOR HOTH.New York 500 room*.
~d*s

^^^^8800W80°^1 - 4094

SWITZERLAND

of m- oF European network on indqgendart

avtuihing conlrooual terms.
“ .« Office toccAon, Geneva or Lugano.

KWS Write tor W 18-115384. PUaJOTAS,
f4-sm CH-77II Geneva 3

TICKETS FOR WIMBLEDON Terns, and the MONTE-CARLO COUNTRY
Phantom. Las NVs. All awrts/show*. CLUB, with a puionmk view over
Teh UK 01-225 1338/9 Credit Cords. Iha Prirtdpdify

w-« 5l*“
entry- 49 r A Otorron. Pore. 9onv7pm A.U.C.U.I.

GEORGETOWN Umuervtyt Ihodo-
gnma dmer Nov 24th, d Franca

Lm-nquB. Detail: 42 72 76 13 Pons.

SPOTLIGHT ON HMX MK'
ECOLE NICKHSON Tut <73 36 03; I

3 Av. Pt Wfcoc. 75116 PARS. 1

AIJCOHOUCS ANONYMOUS I

Parrs 46 3* 59 65. fame 678

For further datdb please cortad.

yjm A.G.E.D.1.
onb- 26 bis, Bd Priraesse ChoHorte

ionce Md 98000 MONACO
Para. Td, 93J50.AA.00 Tele* 479417 MC

fy m3 sqm LAKE GBCVA AREA
» floor of O SWISS AND FRENCH SD€5 Or

weB kxded MOUNTAM tBORTS proporttes for

HO REACH town from STmtOO
I COUNTRY 60%aedt <M* mtoresf.

: view over REVAC 5A
52. Montbnkvrr CH-1202 GSCVA
Td, 41-22/34 15 40 Tdex: 7X00

WHNEARCHAMPS B-YSSB-Uving, 3rd MARAISIWW 2 ^toTwlS-lTsS

/ifs^ri^sr
1^

•
W7IIGww

I International Business Message Center

nonce and framing egtpenencej

Europror pasPon. Cdl -f-JI 70

903120. Write; V. Arman, Van Osto-

1253. Tk: 422951.

lowcost Fucarrs
ddtwjoamz VL fcpwiL P-H-l LONG HAUL right spboaust.
The Netherlimg. economy, budness & first dass. for

PARIS A SUBURBS

QUAI D’ORSAY

USA GENERAL
PAKTNEH BANKRUPT - foreclosure

on 250 ones central Rondo - ralmg
WLOcotoCawthowe llamESTDac
4. '87. Inhrmatort 904-7H7-71 1 1,

Witl arrange attorney bilking.

USA RESIDENTIAL

ATtmmON EXECUTIVES
BUSINESS

OPPORTUNITIES

Amsterdam 2S6 057 Bi assets 537 8224 View Seme. 3® sane 3 receptions, GRAQOUS TOWNHOUSE
— 3 fafldpoorm. hgh Hoor. mocis foonu » cinow^

MOVING

ALLIED
WORUAWDE MOVING

Needs redeooratm^

AVE MONTAIGNE
152 sqm, 2 elegant road***, 2 bed-

rooms, 2 bathrooms, parlmig. Ovnible.

HAMPTON A SONS
Tot 42 25 50 35. Tbe 640651 F.

PLACE VICTOR HUGO IPLACE VICTOR HUGO
NICE:

’
'CQMPAGNE G8CRALE HWH CLASS MOPWBUHJWG

|

93 21 35 72 5ffi floor, on Avwtue lacing south. Uv- " F**™
FRANKFURT IMS. mg 5^

(0691 250066 room, perfect cantfion + ptittig or I
cef* teiepnone vwi

LOMXjKi ' AMHTRAN5 garoge^Td: 45 53 38 55.
^

(Oil 953 3636 ______________
USA.- AIDED VAN UNR MARAIS. Mogwficem SVb^oom duplex

5 STORES
10 E 67th Street m New Yorit Gty. 27 ft.

by 100 ft. h btodoff 5fh Avenue. Near

cMdrens park.2 houses awoy from the

Japoreie Ambasrador Permonert Resi-

dence. Suitable for embassy, cotporote

headquarters, or I famrfy homo, frrjr

Boor eas4y odeptode to office* or spo-

oous btdiera. W3I aomwi to su« ten-

ant. to new marble bafts, 12 vrabna
fiieffaces, beouufd nwh edmged
rooms wdh wood panning.
new carpeting. Everything refuroimd

m perfect axrdtion Long-term net net

of a mOtioa reader* world-
wide, moet of whom are m
busmoee and industry, wV
road H. tost foka of (Ms

;

613595

1

Mane TO tun. en-
suring that wo am Jafex you
both, and your monago mnB

\

appear wiim 48 boon. Too
mutt Mush complete and

**-41- MM— i,f!•wRRWR Lmsnvy

BUSINESS
OPPORTUNITIES

FINANCIAL SERVICES

SWISS HANDUNG OF
IN7Z9NAT10NAL TRANSACTIONS

The key company tor:

. Back to bad: operations
• TnnteesKp far tommerad and
fnemod operation)

- Assets management
- Offshore companies' tormoiion,

donuofatum and udmmisiiatian

Please oantoct us m fill confidenDe

of our decretion:

da Berig SJL, 13 otro Kriaa
1208 Geneva / Swbarfana

(ften* 022/47 59 8a Fax 46 14 85
Teimc 421808 DEB CH

]

The Nethetfancb.

PA/RECB’naWST m famJy or ho-

:

tel. Cardan Bleu Cook dfataraa. fltmnt
|

Erqbii, kalan, travel aid office expe-

rience. rababfa. educated French

tody, rniw seetoposdtan Cato dAzur
or Abroad. Td: 93 52 65 31 Nee.

FRENCHMAN 23, S’ Ports, Low &
Comportflwe Low seeks poahan in UK
or USA between June & Dec. 1988.

faux, 31 Bd fasptdT 75007 Paris.

PART-TIME Pons |ob far US woman,

HA:
EDUCATIONAL

POSITIONS AVAILABLE

DIAMONDS
BUSINESS SERVICES

OfTSHORE & UK nbsht ywo^aBcreo owks ftmd «. «y^
,

LTD tSSSS-tmg retunmea Irwxporafion and marvwemert irt UJ^ Agents waited. FuB miorantee. For free once tot
Mg-term net net We of Mav GbraHa, ILria, AngsSa 05 OJMMUNKATION CONTROL JOACttM GQUJDETW

__^ Panama. U»na Ctowel htoift: & In Pori) c* Mr. hbehoeb H-97&M
: 212-249-4989 most other offshore areas. In London coH- Mr. 8eB 01-629-0223

DIAMONDS
RQ OPTICS Fine efiamoneb in arty

fat Scopes, lowest wholesale, wx

YOUR BEST
BUY

EDUCATIONAL
POSITIONS WANTED

(OlOl ) 3 12-681 -*100

CONTMEX. SrooN A nwSam moves,

bogqoqe, cuts worldwide. Oil Char-

twraw 42 81 18 81 (near Opera).

PERSONALS

apartment *t 16th century haloricol

town house. Living room wtfh IB ft

hah ceAng, My equipped Lfahen, 3
bSroorrc, 2 bathraomv 1650 sq.h.

Perfect oontfiban. Ptefang. Bght in the

center of Peris new Beaubcwq,
Notre Dome aid Gy HdL Tel:

45U1.96.12 or 42J2.43.0L

REAL ESTATE
TORENT/SHARE

GREAT BRITAIN

AMI LOWS, TRYING fa contact the wlCAp CTQIIF
pretty American art wfio had lunch WC/UC C I UILE
there Saturday Ctatober 28. Please Superb artrsf defer, 85 sq.m_ 1SgOLlni
wnte: G. Forbes. 925 Averida Pmr floor + 65 sq«. terrace. F3 ,200,000.

Td: 47 27 25 ZL

inthe
UtNDONluxuryf^niredaixirtnKm.

__ fuBy serviced, dwe of Wiyfar. or

T«^ adpasnt toAensmgton Pblace, &0
to £450 per week mawnum 3 months.

SecreUmd.'faxJ Telex todfaevTet
01 491 2626. Fok.- 01 491 8984

LONDON KNR3HTSBMDGE IWe
n house rent 1/4 weeks mdufing Christ-

osl other offshore areas.

• CorAdefltial advice

Nominee serwCH
SesNlence/lmmigrcnion

a Bool regotrcArore

AaonSmo & odhmnSrahan
• Mai, nAcphoos & tefex

Free ermlcwBety booMef from;

NiaftATlONAL COMPANY
SERVKZS LTD

ipringfiefd CL, Now Cadletown
US.. Tkroglcw, Mo of Mai

In London coH- Mr. 8eS 01-42941223

In N.Y. cal. Mr. Grant 914-9348100

MONEY EXCHANGE
Ml 7 day* a week - 10m-7pm
lSir St Harore. Pans 1 ToI4292WW
for bigger amount*: negofkftfe rates

6241 26000
KSIOMG

fata, 01311 Saa Paufa. BraziL W*
jobane bad.

mas. comfort 5 From U00 / f
Tel 01493

London Keacscnrafivr
OW Bond S., London

International
Secretarial Positions

SECRETARIAL
POSITIONS AVAILABLE

PLUS
INTERNATIONAL

triced temporary agency s

SECRETARIES
Shorthand and word processing

sUb qtyedowd

TO.- 45 22 01 79 PADS

English, Bdgw.

ssLjsrttu£(S

pi 47 VV ».

SECRETARIAL
POSITIONS AVAILABLE

INTERNATIONAL LAW FIRM loafed

on Ptris 16ft seete Engisn mottra

tongue seeretay. bwtedge of

French oppreaated. with good lypng

sUk Please lend resume to: Bor

5259, Herat! Tribune. 92521 NeurBy

Cede*, France.

SECRETARIES AVAILABLE
-

weefc with mad. Tef UK 01 58< Sf99

LONDON HOUAM) PARK. Charm-
ing ne&Georgni duplex town house.

Garage. Langjorei let onfy. Attractive

price. TeL 01727 7445.

HUNTWGDONHOUa. hwurioos ser-

viced cmarfmenti in Centrd London.
Td. Dl ^3 4525. Tbt 25293.

HOLLAND

7i Sfi247 OLDN G
6241 20986

DUTCH HOUSING OMTIS AV,
Define remote. Vcfa jsstt. 17A

Arroterdan. 020644444 Fax 64S54

PARIS AREA FURNISHED
-

OffSHORE COMPANIES
• Free professional consdhflwra
• Wmldwide ineamaralions
• Immediate avalaUty

Full Confidential services

• London representative.

• Fuf admmstraltan services

Aston Company Formation LW_
19 Ped fid. Douglas, tele of Man.
Td (0624) 26590* 627691 SPtVAG
Far 062i 25126

MIBBWTIONAL ONSHORE
COMPANY NCORPORATIONS

AUTO SHIPPING
d3lr,

q
SlS«).per- tRANSCARl/ovdeFriedlgd.F^

E-flawfeBj2350/ar- ftxiTTd4225 6444.Nm«l»
rite Bo* £55. Herald Antwerp 233 9985 Caw* 9339 4344

OtAMAMlEXPOKT BVBA
Esldsfahad 1928

PeMtoorntrocd 6ZB-2D18 Antwerp
terns* Td (ft 31 234 07 51

TU.-71779 sy) K TeWox32^/231JB.87
At the fXreond dub. .

Hem of Antwerp Diamond industry

HAMON1S. large quantities only.

Ij05 carat and ayrjr, GtAJfflD. per-

fect round cd, E-fkiwten, S2350/car-

at. Please write Bo* 5255. Herald

Tribune. 97521 Newfiy Cede*. France

OFFICE SERVICES

YOUR OFFICE IN PARIS

is ready when you need it,

even for a caepb af boon
• FuBy fandioraf modem offices and

conference rooms to rent by the

hour, fay, month, etc-
* Your taened or permanent base,

a Prestige moftngaddress, J services

AUTOMOBILES
78 LANCIA BETA 2000, exodfem
mufittan, new motor. Paris 46557533

Antwerp 233 9985 Gtraes 9339 4344

AUTOS TAX FREE

FOR MOW THAN 13 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO
Tax free sola - dipping - i
We stock over 300 brand n

- insurance. I

I new an.
Your tocticd or permanert base. European - Japanese - American Very

QUADRANT
FOR YOUR BnMGUAL

SECRETARIAL

RECRUITMB^TS
16. roe du Oucfre Vtpth

75D06PARS Td. (I] 66 3* 68 79

Embassy Service c^™.JiS!K2
fl A«*. a* Meerins duds noimnees.

75008 Paris Representdive offices,

YOUR REAL E5TA1E

AGENT M PARIS YSL'TSST
Sonton. Me of Man.

BOGCI1C SECRETARY far interna- RAMXTAD IMijyC

tfand «fi®rtis»ig sdes dmwtmen) of BILINGUAL AGS4CY TuBy

S^ttall.WHOiaiA.DlFCOM/l* —
Graupe Jeune Afoque. 3 rue tequa- FRB9CH SECRETARY, fluent

owe, 75008 WHS. sedcs paafion wrfh rospons

RAMJSTAD
BILINGUAL AGBCY rufiy BifrwwJ

Temporary Office

Form 46 40 39 78 Parsomd

seeks pootiort wrfh

Pent Shorthond. vA mt- HIGHLY BOPBOBRS) SEOETARY

sssasisfeicsss-
Nasdlv Ced«. Pm"®

45.62.78.99
MX 42J9.21.54

A NEWWAYOFSTAYWfiW PAJ05

The Qoridge Residence

FOR 1 WfiEX OR MORE
high doss studta. 2 or 3-room

rarwwi RJ1IY BMPW).
UAMSIATE RESERVATIONS,

mr 43 59 67 97

AT HOME IN PARS
SHORT OR LONG THM

Phone: D624] 824555
352 blond G Fa» ; [0624)623949

ID-DIflVE UOaKB-deflraestosni

26 Kleomenau. Athens 1 0675 Gre

COMMERCIAL
PREMISES

PARIS 16eme
flarwufier c4efa

i

droif aw bail

tacaux dangle,

TOUT COMMERCB
350 nr sur } bioa ..

OuHachfr de 11 h d 19 h 30

45 01 87 21

FINANCIAL
investments

U.S. GOVERNMENT

GUARANTEED

91, Fg St-Honaro 75008 tab
Tab 42.66 90 75. Tbe 642.066F

YOUR WRMSHH? OFRCE
IN LOMX3N AND AMSTODAM
*-7<tay24l»oroeaB*i»Bwphone

,

TRANSCO NV, 95 N<X3K»ttAAH
2030 ANTWERP, BBGIUM

n 323/542 6240 Tx352tt77ninsb

TRASCO GERMANY. Meroeda flem
armored curs ft stretched fimobsmes
hern Itads Sandoram 38. D2S20
Bremen. Tl*. 246624. Fat 421630205.
Tel: tOf 421-633044.

TAX-fRS Cars, cD mafia and modek
flCALBrn^. London WCTN3XX.UK

LICENSE PUTES wire! Fast Sotalwt
Punshon.POB24BrcH6901 Lugono.

LEGAL SERVICES

ZURJCH-2URKH-ZURKH
BAHNHOfSTRASSE 52

YOUR OFFICE AWAY FROM HOME can
,

hon*
• ORra/Management Senecas j0v%
• Company Formations *
How la do tarea m/grr _ .

FROM SWITZBIAND 213-21

fitiiMi Sair
*!Sf*J5?2aS iiTaivi5

BoWiofctiasse 52. 0+8022 Zurich.

Tel: 01/211 92 «r. Tbu 813 062 BSIC ^
hx |1) 211 19 22. 1

FORMER IRS ATTORNEY
can handle problems/daims/iBfiirm.

Joyce fiaohun JD. MBA, PhD.

5344 fbirvirtW fflva.

Tel: 213Sm^iS 213-2160903

Tofcyfinria.BAS*^ _ Pw PI 2,1

^poSivSmtS»5witoU00 “S555
76 21

"

MBton - you chsiase oenotf. 14 days - PHQf^ t THEX / TELEFAX.

MONEY MANAGERS
MONEY RAfHRS

apartments tor rent funwhed o' not We am provide a no nsk to rapid!

DADIC DDfMiO nwestmem package for your dents of-rAKO nCWMU fmr» good potemrt r«i»ra, genet at-

er, responsible. Box neraa ir

buna. 92521 Neuifly Cede*. Frartcr,

Estate Agent Property Manager mg tar you high aammisstotH ft at
SAwfforae,7500flftm».45M 2560 ongoing frame. Mgun 322'

,

A4?D567.

Mfion - you choose poiod, Mdoys-

mS^RY asexs. CoiNowfl
800^622-4432 - 206/867-9433

8 AM - 5 PM, ManfTL
FAQS— 206'867-9185

Roofer Hgh Yield

8405 v l65lh Aware. N£.
Redmond. WA 98052

OFFICES FOR RENT

Ul.OlVOIKZn 15 days. No need to

travel With a without consent of

mouse. InfenxAanafly remgnend.
Drenner Leod AssooafcS, Lrefrerv

faurger S(r.91Foch 150731, 1000 Bet.
in liTel 49 30 SM3L Fo* 4930
8254032or USA. 153W 2?* St.Suto

1000, NY 10001 NY. Td 212-24^8538

WNCtfAUTYOfMONATO. Lcrury

fofte fat rent ta Msnle Corta Sun

Eomad owner. A. 74 Bd dTtafie, DOMINICAN DIVOROfi since >972.
neqmono. w* -reuac

[ ^ 98000 MonOCO. Trt 93 25 16 07

Imprime par Offprint, 73 rue de TEvanple, 7S01S Paris.

POB 1IQ52 Woffington, D£. 30008.

1

6 roe tana Lwcct, 75001 P»i»
Metro - HK aSri Lro HJe.

ftre. I7SHIL. and new

ACCESS M LONHN
New York C7?S

‘ £219
Son Francisco £175 £3«

further mfo about our omreAftre New York £7» a!9
pnc« UK 01-627 305&'01-323 477Q Son Franasco £75 D«
tart 2194. Tin 924 505 LOC LONG- feAngetoi £175 040

S? cm if
AOHTCH COMB TO EUROPE IfiA

Boaa' E135 050

rerytune, J160or less, east cocsfi $269

wrotcoqftp29nnywterads».Pt»a: Afowyrh Howe, 71-91 AJdwvch.
ira n» Lafarte fefewjords from London WOTTd: (11 404 44 66

-*•" b»*-—k~»"

FOR SALEAWANTED
wwre FOX COAT, MW. Top braid
name. Value mjKD. SeHFl7.000.-
Paro 43 26 73 56 or 47 83 86 79.

CHRISTMAS GIFTS

EVBtY SATURDAY

CHRISTMAS GIFT GUIDE
A ungue mternafanal rrxrkelptace far

endunve and imsuof Chromias grits

Col your nearest IHT office or repe-
sentDtnre for more informoaon and raw
discounts.

BOOKS
KARIM BROCHURES to you rfca5?
from "OFFICE K” each racnft. Fo> 4
mare nfanpution. write to OX We
witsend detofis cl arm. 1 ^8. Shma-
mceula, Otofcu, Tokyo 146. Japan.

PENPALS ?"

BWUSH CARSR 1ADY vnshes "t^i

corrmpand with lady /gentleman
from USA, age 35 to 50 » endtonge
rtnroh/idras. Mary Stomard. Wi
tons and Mone, nankrhon House.
31 /35 Fenchwch St- Lorefcm K3

Page 8
FOR MORE
CLASSIHEDS

Ilcralb^S^ribun^

Place Your Classified Ad Quickly and Easily in the
INTERNATIONAL HERALD TRIBUNE

By Phono: CaH your local IHT representative with your text. You wffl be informed of

the cost immediately, and once prepayment is mode your ad wiB appear within

48 hours.

There ore 25 letters, signs and spaces in the fast Ene and 36 in the following fines.

Minimum space is 2Erm. Nc abbreviations accepted.

Credit Cards: American Express, Diner's Chib, Eurocard, Master Ctard, Access and
Visa.

HEAP OffiCE

tate for durofied onlyfc

PJ 4437.93^5. Txs 613591

NORTH AMERICA

13)446-8764.

T 3) 627-9930.

Arerterrir— 2636-15.

Tili 13133. fam 367955

AlhM*s 361-8397/360-2421.

Tsu 218344 BSGR.
134030.

Tfc 42925 PUBIS N
Fam 137814.

BrowAr 343-1899.

Tjc: 23922 IMRAB.
Cnpenfimgem

;

42 93 25.

ftroftfurt (069] 72-67-65.

Tsu41021 HTD.
Fax

i

7273101

HMeMft 647412.

Ttu 13-2814 9G0QSF.
Fan; 647948.

tsfonfaoi: 1488957/
1476669/1484847.

Tsu 27379 CAtUTK.
Iqnaro. 29-53-94.

Tito 25722GVT CK
Udbom 67^7473/66-2544.
Thj 16791 YORK P.

Undo* f)1) 8364802.
Txj 262009.

Madrid: 455J891/4S-3306.

47747 SUYA L
MRaro 54&25J73.

Tx_- 310880 FWWL
Rama: 679-3437.

Tto: 620500 PPCSRA.

StorhhokmzjOBI 7920949.

Tsu 14006TABY, eftm 7920949.
fito 087687472, amt 7920949.

T«| Auhr. 03455 SS9. Tx_-

341118 BOV Vl BCT 6376,

Vlonaa: Contact Franfcfurt.

Txi 650 311 7639.

Nm Yartc P19 752 3890.

Toll fro* B00) 5727212.
Tils 427 175. Fan 755 8785.

Son Bronchnw (415) 362-8339.

T» 650327-1375 MQ UW
Toroote (416) 5855411

Tsli 06-219629.

Fare 4165855275.

SOUTH AflUCA

Bryaaetaa: 706 14 08.

Tsu 4 21059 SA.

tATW AMERICA

Bogota; 236 9747 - 256 6096.

Txr 43372 AIM COL
uanon Ario 804 40 31/9

Tk, 2W30 ALFOt ML
Goayoqufc 327266 -3228 15.

Til: 43361 fGCGYEIW 417 852.

Ttto 20469 GYD5A.
Mmsdoo: 535 21 64.

Tjls 1774349.

Panama: 69 09 75.

T*_- 2206CHART* PA.
Mo do Janoiro! 2225045.
Txj 2121885 DRG5 BR.

San8ag«6M1 555.

Ttti 440001 ITTPKZ

flMDMEEAST

Aroame 62 44 30.

Tfc 22277 MKJ0.

Bohnftt: 256032.

Tfc.- 8232 8AHTAGSN.
BW*fc341 457/8/V.

T«_- 42244 1£

Cairo: 34 99 838.

Txj (911 92313 ITTAS UN.
Dobac 416535.

Tx: 4984,
Dubai: 224161.

Txj 45884 PANCO EfA
Jeddah: 667-1500-

Ttt: 403381 COLORS.
Gam: 7041 86.

Txj 3729.
Turn*: 71 0797.

BAR BAST

Banakalc yaIM-Vi
Tsu 20666 KA1APAK TH

Hong Kang: ^8610616.
Ttu 61170 HTHX.
tan 5202827.

Rnmbar- 385019.
T«-. 1175727 (KRAK ftfl.

Karachi: 51 1346.
Tsu 34407 ffYAtt PH.

Manta 817 07 49.

Txj 661 12MR PN.
Suaab 735 87 73.

Txj 2SRM UMPU8L
Yai flitonrei [65) 2236*78/9.
Txj 28749.

Taiwan, 7S2 44 25/9.
Txa 11807.

Taky« 504-1925. Til: 25666.
F** 5951709.

AUSTRALIA

"ftss/BP1

Tx: 94383 AA.

WWnALAND
AwcUtmdfc 775 120.

1


